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*HW�\RXU�FKLOG�LQYROYHG�LQ�6ZLP�7HDP�WKLV�ZLQWHU��
6ZLPPHUV�ZLOO�SUDFWLFH�DQG�LPSURYH�DOO�IRXU�VWURNHV��
LQFUHDVH�VZLPPLQJ�HQGXUDQFH�DQG�KDYH�IXQ��ZLWK�
VXIILFLHQW�WLPH�IRU�WHDP�EXLOGLQJ�DQG�JDPHV�WKDW�ZLOO�
KHOS�WR�LPSURYH�\RXU�VZLPPHUV�FRQILGHQFH��6ZLP�
PHUV�PXVW�NQRZ�DW�OHDVW�WZR�VWURNHV�DQG�EH�DEOH�WR�
VZLP�DW�OHDVW�RQH�OHQJWK�RI�WKH�SRRO�WR�MRLQ�VZLP�
WHDP��6ZLP�7HDP�3UHS�SUHSDUHV�VZLPPHUV�WR�MRLQ�VZLP�WHDP��6ZLP�7HDP�3UHS�PHHWV�
RQ�0RQGD\V�DQG�:HGQHVGD\V�IURP�����-����SP��DQG�6ZLP�7HDP�PHHWV�RQ�0RQGD\V�
DQG�:HGQHVGD\V�IURP�����-����SP��7KH����ZHHN�VHVVLRQ�EHJLQV�RQ�0RQGD\��-DQXDU\����
5HJLVWUDWLRQ�IRUPV��D UH�D YD LOD EOH�D W�WKH�IURQW�GHVN �RU �RQ�RXU �Z HEVLWH�QRZ ��
(PDLO�&DVV�DW�FRDFKFDVVM#JPDLO�FRP�IRU�PRUH�LQIRUPDWLRQ� 
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:H�DOO�NQRZ�WKH�KROLGD\V�DUH�D�WLPH�ZKHQ�ZH�RYHULQGXOJH�DQG�XQGHU�
FRPPLW�WR�RXU�KHDOWK��-DQXDU\�LV�WKH�SHUIHFW�WLPH�RI�\HDU�WR�VWDUW�
IUHVK��-RLQ�&KULVWLQH�3LHUDQJHOL��0DVWHU�1XWULWLRQ�7KHUDSLVW�DQG�
&KDSLQ�-RKQVRQ��&HUWLILHG�3HUVRQDO�7UDLQHU�IRU�D�IRXU�ZHHN�KHDOWK�
FKDOOHQJH�EHJLQQLQJ�LQ�-DQXDU\��7KLV�IRXU�ZHHN�FKDOOHQJH�ZLOO�LQ�
FOXGH�D�ILWQHVV�SODQ��GDLO\�KHDOWK�WLSV�DQG�UHFLSHV��JURXS�PHHWLQJV�
DQG�SURJUDP�DVVHVVPHQWV�DW�WKH�EHJLQQLQJ�DQG�HQG��&KULVWLQH�RIIHUV�

D�ZKROH-IRRGV�EDVHG�HOLPLQDWLRQ�FOHDQVH�WKDW�ZLOO�KHOS�\RX�DFKLHYH�\RXU�KHDOWK�JRDOV��
:KHWKHU�\RX�ZDQW�WR�ORVH�WKRVH�KROLGD\�SRXQGV��GLVFRYHU�KLGGHQ�IRRG�VHQVLWLYLWLHV�RU�MXVW�
KLW�WKH�UHVHW�EXWWRQ�RQ�\RXU�KHDOWK��WKLV�LV�WKH�SURJUDP�IRU�\RX��&KDSLQ�-RKQVRQ��WUDLQHU��
DXJPHQWV�WKH�SURJUDP�ZLWK�ZRUNRXW�LGHDV��ERG\�FRPSRVLWLRQ�WHVWLQJ�DQG�GLVFRXQWHG�
LQGLYLGXDO�SHUVRQDO�WUDLQLQJ��7KH�NLFN�RII�PHHWLQJ�ZLOO�EH�KHOG�RQ�'HFHPEHU����������DW�
����SP��ZKHUH�&KULVWLQH�DQG�&KDSLQ�ZLOO�PHHW�\RX�DQG�KDQG�RXW�SODQV�VR�\RX�FDQ�JHW�
SUHSDUHG�IRU�WKH�FKDOOHQJH��7KH�IRXU�ZHHN�SURJUDP�SULFH�LV������IRU�PHPEHUV�DQG������
IRU�QRQ-PHPEHUV��&RQWDFW�NLP#KRPHVWHDGFRXUWFOXE�FRP�LI�\RX�ZRXOG�OLNH�WR�MRLQ�WKH�
+HDOWK�&KDOOHQJH�� 

,ŽŵĞƐƚĞĂĚƐ�,ŽůŝĚĂǇ�WĂƌƚǇ 
3OHDVH�MRLQ�XV�RQ�6XQGD\��'HFHPEHU����IURP�����-����SP�IRU�D�IHVWLYH�SDUW\�WR�FHOHEUDWH�
WKH�KROLGD\V��7KHUH�ZLOO�EH�OLYH�PXVLF��DSSHWL]HUV��GULQNV�DQG�D�OLJKW�GLQQHU�FDWHUHG�E\�
9DLO�&DWHULQJ�&RQFHSWV��:H�ZLOO�DOVR�KDYH�MXPS\�KRXVHV��DQ�DUWV�	�FUDIWV�URRP�IRU�WKH�

FKLOGUHQ��KROLGD\�SKRWR�ERRWK�DQG�RI�FRXUVH�6DQWD�&ODXV�ZLOO�EH�PDNLQJ�D�VSHFLDO�DSSHDU�
DQFH��:H�KRSH�WR�VHH�\RX�WKHUH��3DUW\�LV�IRU�+RPHVWHDG�UHVLGHQWV�DQG�PHPEHUV�RQO\�

SOHDVH������� 

$GRSW�$�)DPLO\ 
+RPHVWHDG�ZLOO�RQFH�DJDLQ�EH�³DGRSWLQJ´�VRPH�ORFDO�IDPLOLHV�LQ�QHHG�
RI�RXU�KHOS�WKLV�KROLGD\�VHDVRQ��,I�\RX�ZRXOG�OLNH�WR�GRQDWH�WR�D�IDPLO\�
PHPEHU�SOHDVH�VWRS�E\�RU�FDOO�WKH�FOXE�WR�VLJQ�XS�DIWHU�'HFHPEHU���� 



1RYHPEHU�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV 
2XU�1RYHPEHU�'HVLJQ�5HYLHZ�&RPPLWWHH�0HHWLQJ�ZDV�KHOG�RQ�)ULGD\��1RYHPEHU�
��WK��������DW�����DP��'XULQJ�WKH�'5&�SRUWLRQ�RI�WKH�PHHWLQJ�WKUHH�'5&�DSSOLFD�
WLRQV�ZHUH�DSSURYHG��D�IHQFH�DW������*ROG�'XVW�'ULYH��D�IHQFH�DQG�ODQGVFDSLQJ�DW�����
+XPPLQJELUG�7UDLO��DQG�D�IHQFH�DQG�ODQGVFDSLQJ�DW���$�+XPPLQJELUG�7UDLO��7KUHH�
LWHPV�ZHUH�DOVR�VWDII�UHYLHZHG�WKLV�PRQWK��1HZ�%XVLQHVV�LQFOXGHG�GLVFXVVLRQ�RQ�SUR�
SRVHG�FKDQJHV�WR�WKH�DUFKLWHFWXUDO�VWDQGDUGV�DQG�JXLGHOLQHV��6HH�QRWH�EHORZ�IRU�
PRUH�LQIRUPDWLRQ�RQ�WKH�SURSRVHG�FKDQJHV��0DWWHUV�3HQGLQJ�LQFOXGHG�DSSURYDO�RI�
WKH������EXGJHW��DSSURYDO�RI�D�UHILQDQFH�RI�WKH�UHPRGHO�FRQVWUXFWLRQ�ORDQ��GLVFXVVLRQ�
DERXW�WKH�QRPLQDWLQJ�FRPPLWWHH�PHHWLQJ��VHH�EHORZ�IRU�PRUH�GHWDLOV���7KH�%RDUG�
DSSURYHG�QR�LQFUHDVH�WR�KRPHRZQHU�GXHV�IRU�������DQG�DQ�LQFUHDVH�LQ�GXHV�IRU�1RQ-
5HVLGHQW�PHPEHUV��7KH�PHHWLQJ�PLQXWHV�IURP�WKH�2FWREHU���WK�������PHHWLQJ�ZHUH�
DSSURYHG��7KH�6HSWHPEHU������ILQDQFLDO�UHSRUW�ZDV�DOVR�DSSURYHG�E\�WKH�%RDUG��7KH�
PHHWLQJ�DGMRXUQHG�WR�H[HFXWLYH�VHVVLRQ�DW�DSSUR[LPDWHO\�����DP� 
 

3URSRVHG�&KDQJHV�WR�$UFKLWHFWXUDO�6WDQGDUGV�	�*XLGHOLQHV 
$W�WKH�'HFHPEHU�PHHWLQJ�WKH�'5&�ZLOO�UHFHLYH�UHFRPPHQGDWLRQV�IURP�RXU�DUFKLWHF�
WXUDO�FRQVXOWDQW�RQ�SRVVLEOH�FKDQJHV�WR�RXU�$UFKLWHFWXUDO�6WDQGDUGV�DQG�*XLGHOLQHV��
7KH�%RDUG�ZRXOG�OLNH�WR�PDNH�WKHVH�FKDQJHV�WR�DLG�KRPHRZQHUV�LQ�WKH�DSSURYDO�SUR�
FHVV�WKURXJK�+RPHVWHDGV�'5&�WR�REWDLQ�5HDO)LUH�FHUWLILFDWLRQ�DQG�FRPSOHWH�ZLOGILUH�
PLWLJDWLRQ�PHDVXUHV�RQ�\RXU�SURSHUW\��:H�LQYLWH�\RX�WR�DWWHQG�WKH�XSFRPLQJ�'5&��
PHHWLQJ�RQ�)ULGD\��'HFHPEHU����DW�����DP�WR�SDUWLFLSDWH�LQ�WKH�FRQYHUVDWLRQ��� 
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:LQWHU�7HQQLV�3URJUDPV�	�/HDJXHV�Z LOO�EHJ LQ�WKH�Z HHN�RI�-DQXD U\ ����D QG�
ZLOO�UXQ�IRU����ZHHNV�ZLWK�QR�SURJUDPV�)HEUXDU\���-����:LQWHU�SURJUDP�DQG�OHDJXH�UHJ�
LVWUDWLRQ�IO\HUV�IRU�MXQLRU�DQG�DGXOW�SURJUDPV�DUH�DYDLODEOH�DW�WKH�IURQW�GHVN�QRZ��:H�ZLOO�
EH�DFFHSWLQJ�FRPSOHWHG�UHJLVWUDWLRQ�IRUPV�IURP�+RPHVWHDG�2ZQHUV�DQG�WHQDQWV�EHJLQ�
QLQJ�RQ�'HFHPEHU����DQG�IURP�1RQ-5HVLGHQW�0HPEHUV�EHJLQQLQJ�RQ�'HFHPEHU���� 
5HPLQGHU��7KH�OD VW�GD \ �RI�)D OO�7HQQLV�3URJ UDPV�LV�)U LGD \ ��'HFHPEHU ����  
 

3ODWIRUP�³3DGGOH´�7HQQLV� 
 

3ODWIRUP�WHQQLV��RU�SDGGOH��LV�D�XQLTXH�UDFTXHW�VSRUW�IRU�SHRSOH�RI�DOO�DJHV�DQG�DELOLW\�
OHYHOV��3DGGOH�LV�VLPLODU�WR�WHQQLV��KRZHYHU�LW�DOVR�LQFRUSRUDWHV�HOHPHQWV�RI�UDFTXHWEDOO�
DQG�VTXDVK�DQG�LV�W\SLFDOO\�SOD\HG�LQ�WKH�ZLQWHUWLPH��+RPHVWHDG�KDV�WZR�3DGGOH�7HQQLV�
FRXUWV�ORFDWHG�LQ�XSSHU�+RPHVWHDG�RQ�*ROG�'XVW�'ULYH��0HPEHUV�PXVW�UHVHUYH�D�FRXUW�
LQ�DGYDQFH�E\�FDOOLQJ�WKH�IURQW�GHVN��$OO�SOD\HUV�PXVW�VWRS�DW�WKH�&OXE�WR�FKHFN�LQ�DQG�
SLFN�XS�WKH�NH\�WR�XQORFN�WKH�FRXUWV��:H�KDYH�GHPR�SDGGOHV�DYDLODEOH�IRU����SHU�SDGGOH�
DQG�KDYH�EDOOV�DYDLODEOH�IRU�VDOH�DW�WKH�IURQW�GHVN��&RPH�WU\�WKLV�IXQ�ZLQWHU�VSRUW�WKLV�
VHDVRQ��2XU�3DGGOH�H[SHUW��(ULF�0H\HU��LV�DYDLODEOH�IRU�SULYDWH��VHPL-SULYDWH�DQG�JURXS�
OHVVRQV��DQG�ZRXOG�ORYH�WR�JHW�\RX�VWDUWHG�LQ�3DGGOH��&RQWDFW�(ULF�YLD�HPDLO�DW�HPH\�
HU#YDLO�QHW�WR�JHW�LQYROYHG�LQ�RXU�SDGGOH�SURJUDPV�� 
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+RPHVWHDG�LV�RIIHULQJ�D�VSHFLDO�
VHVVLRQ�RI�DOO�GD\�NLGV�FDPS�
RYHU�WKH�KROLGD\�EUHDN��&DPS�LV�
RIIHUHG�RQ�'HFHPEHU���-����
DQG�'HFHPEHU���-����&KLOGUHQ�
DJHV���WR����DUH�DEOH�WR�MRLQ�RXU�
GD\�FDPS�WKDW�LQFOXGHV�FRQ�
WHVWV��JDPHV��VSRUWV�DQG�D�GDLO\�
WULS�WR�VZLP�LQ�+RPHVWHDG¶V�
SRRO��7KH�FDPS�DOVR�SURYLGHV�
DFDGHPLF�HQULFKPHQW�DQG�H[HU�
FLVH��&DPS�UXQV�IURP������D�P��
WR������S�P��5DWHV�DUH�����GD\�
IRU�PHPEHUV�DQG�����GD\�IRU�
QRQ-PHPEHUV��)RU�PRUH�LQIRU�
PDWLRQ��SOHDVH�YLVLW�
KFFKRD�FRP�RU�HPDLO�MLO�
OLDQ#KRPHVWHDGFRXUWFOXE�FRP� 
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:H�ZRXOG�OLNH�WR�UHPLQG�\RX�
WKDW�WKHUH�ZLOO�EH�QR�$IWHU�
6FKRRO�3URJUDP�KHOG�RQ�'H�
FHPEHU����WKURXJK�-DQXDU\����
IRU�ZLQWHU�EUHDN��VHH�DERYH�IRU�
GDWHV�FDPS�LV�RIIHUHG�GXULQJ�
EUHDN��� 

$QQXDO�+RPHRZQHUV�$VVRFLDWLRQ�0HHWLQJ� 
)HEUXDU\��������� 

7KH�%RDUG�ZRXOG�OLNH�WR�DQQRXQFH�WKDW�WKHUH�ZLOO�EH�WZR�%RDUG�0HPEHU�RSHQLQJV�DW�WKH�
�����HOHFWLRQ�LQ�)HEUXDU\��,I�\RX�DUH�LQWHUHVWHG�LQ�UXQQLQJ�IRU�WKH�%RDUG�SOHDVH�DWWHQG�
WKH�'HFHPEHU���%RDUG�0HHWLQJ��RU�FRQWDFW�D�PHPEHU�RI�WKH�1RPLQDWLQJ�&RPPLWWHH�YLD�
HPDLO�DW�QRPLQDWH#KRPHVWHDGFRXUWFOXE�FRP�� 

,I�\RX�ZRXOG�OLNH�WR�KDYH�\RXU�ELR�OLVWHG�LQ�WKH�-DQXDU\�QHZVOHWWHU��SOHDVH�WXUQ�LQ�D�VKRUW�
ELR�WR�7UDF\�(ULFNVRQ��WHULFNVRQ#KRPHVWHDGFRXUWFOXE�FRP��E\�'HFHPEHU�����7KHUH�ZLOO�
DOVR�EH�QRPLQDWLRQV�WDNHQ�IURP�WKH�IORRU�DW�WKH�$QQXDO�+2$�0HHWLQJ��2XU�QH[W�1RPL�
QDWLQJ�&RPPLWWHH�PHHWLQJ�ZLOO�EH�KHOG�RQ�)ULGD\��'HFHPEHU����DW������DP��DIWHU�WKH�
'HFHPEHU�%RDUG�0HHWLQJ� 
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3OHDVH�FDOO�WKH�IURQW�GHVN�WR�VLJQ�XS�IRU�FODVVHV�ZLWK�DQ�DVWHULVN� 
 
6LJQ�XS�SROLF\��+RPHVWHD G�KRPHRZ QHUV�D QG�WKHLU �WHQDQWV�PD \ �UHVHUYH�WKHLU �VSD FH����KRXUV�LQ�D GYDQFH�
DQG�1RQ-UHVLGHQW�PHPEHUV�PD\�UHVHUYH�WKHLU�VSDFH����KRXUV�LQ�DGYDQFH��3OHDVH�FDOO����-���-�����WR�VLJQ�XS�� 
 
1HZ�FODVVHV�DQG�RU�FKDQJHG�FODVVHV�DUH�OLVWHG�LQ�EROG 
 

'HFHPEHU �) L WQHVV �6FKHGXOH  



 

���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�IRUPV�RI�ILWQHVV�HTXLS�
PHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

0251,1*�),71(66�6:,0�—�:RUN�RQ�WHFKQLTXH�DQG�FRQGLWLRQLQJ��,I�\RX�MXVW�ZDQW�WR�XS�\RXU�JDPH��PHHW�ZLWK�VZLP�EXGGLHV��
RU�ILQH�WXQH�\RXU�VWURNHV��WKLV�LV�WKH�FODVV�IRU�\RX���&RDFK�&DVV�SURYLGHV�VWUXFWXUHG�ZRUNRXWV�WR�PRWLYDWH�\RX�DQG�KHOS�\RX�UHDFK�
\RXU�JRDOV�� 

&$5',2�7(11,6�—�&DUGLR�7HQQLV�LV�D�IXQ JURXS�DFWLYLW\�IHDWXULQJ�GULOOV�WR�JLYH�SOD\HUV�RI DOO�DELOLWLHV�DQ�XOWLPDWH��KLJK�HQHUJ\�
ZRUNRXW��&DUGLR�7HQQLV�LQFOXGHV�D�ZDUP-XS��FDUGLR�ZRUNRXW��DQG�FRRO�GRZQ�SKDVHV��� 

*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�DQ�LQMXU\��RU�LV�ORRNLQJ�
IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�DOLJQPHQW�WR�H[SORUH�\RXU�SHUVRQDO�ERXQGDULHV�
ZKLOH�EXLOGLQJ�VWUHQJWK�DQG�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�DOO�LQYHUVLRQV�DQG�H[WUHPH�EDFNEHQGV�� 

*(7�/,)7('�—�*HW�/LIWHG�LV�D�QHZ�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIWLQJ�ZHLJKWV��NHHSLQJ�WKH�
KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  

+,,7�—�+LJK�,QWHQVLW\�,QWHUYDO�7UDLQLQJ�ZLWK�'RQQD�LV�D�FODVV�IRFXVLQJ�RQ�EXLOGLQJ�VWUHQJWK�DQG�LQFRUSRUDWLQJ�FDUGLR��7U\�LW�RQ��
)ULGD\V�DW�����DP�� 

3,/$7(6�0$7�&/$66��-�$Q�H[HUFLVH�V\VWHP�IRFXVHG�RQ�LQFUHDVLQJ�IOH[LELOLW\�DQG�VWUHQJWK�IRU�WKH�WRWDO�ERG\��ZLWKRXW�EXLOGLQJ�
EXON��1R�DSSDUDWXV�LV�XVHG�GXULQJ�WKLV�FODVV� 

32:(5�<2*$�–�7KLV�SRZHUIXO��HQHUJHWLF��SOD\IXO�IORZLQJ�FODVV�KDV�D�VWURQJ�HPSKDVLV�RQ�EUHDWK�DQG�DOORZV�EHJLQQHUV��LQWHUPHGL�
DWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDOOHQJH�\RXUVHOI�ZLWK�PRYHPHQW�DQG�SRZHUIXO��
DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDOXWDWLRQV��VWDQGLQJ�DQG�VHDWHG�SRVWXUHV��EDFN�EHQGLQJ��DQG�LQYHU�
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VWUHWFKLQJ�� 
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