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6HSWHPEHU�)LWQHVV�1HZV�� 
$GXOW�)LWQHVV�6ZLP�ZLWK�&DVV�LV�PRYLQJ�WR�6DWXUGD\�PRUQLQJV��,I�
\RX�MXVW�ZDQW�WR�XS�\RXU�JDPH��PHHW�ZLWK�VZLP�EXGGLHV��RU�ILQH�WXQH�\RXU�
VWURNHV��WKLV�LV�WKH�FODVV�IRU�\RX���&RDFK�&DVV�SURYLGHV�VWUXFWXUHG�ZRUNRXWV�WR�
PRWLYDWH�\RX�DQG�KHOS�\RX�UHDFK�\RXU�JRDOV��-RLQ�&DVV�RQ�6DWXUGD\V�IURP�����-
����DP�EHJLQQLQJ�6DWXUGD\��6HSWHPEHU���� 
 

=XPED�LV�EDFN�RQ�7XHVGD\�QLJKWV�ZLWK�(QGDK�)UH\�EHJLQQLQJ�RQ�7XHV�
GD\��6HSWHPEHU�����=XPED�)LWQHVV LV�WKH�RQO\�/DWLQ-LQVSLUHG�GDQFH-ILWQHVV�SUR�
JUDP�WKDW�EOHQGV�UHG-KRW�LQWHUQDWLRQDO�PXVLF��DQG�FRQWDJLRXV�VWHSV�WR�IRUP�D�
�ILWQHVV-SDUW\��WKDW�LV�GRZQULJKW�DGGLFWLYH��-RLQ�(QGDK�RQ�7XHVGD\V�IRU�WKLV�IXQ�
FODVV� 

6SLQ�&ODVV�ZLWK�$P\�&RKHQ�LV�EDFN�RQ�7KXUVGD\�PRUQLQJV�EHJLQQLQJ�
RQ�7KXUVGD\��6HSWHPEHU����6SLQ�LV�D�FDUGLR�ZRUNRXW�ZLWKRXW�FRPSDULVRQ��,Q�
VWUXFWRUV�LQFRUSRUDWH�FOLPELQJ��LQWHUYDOV�DQG�VWHDG\�VWDWH�WUDLQLQJ��*XDUDQWHHG�
WR�PDNH�\RX�VZHDW��&DOO�WKH�IURQW�GHVN�ZHHNO\�WR�UHVHUYH�D�ELNH�� 
 

6NL�6QRZERDUG�&RQGLWLRQLQJ�ZLOO�UHWXUQ�LQ�2FWREHU��7KH�FULVS�PRUQ�
LQJ�DLU�KDV�XV�JHWWLQJ�H[FLWHG�DERXW�WKH�XSFRPLQJ�VNL�VHDVRQ��*HW�SUHSDUHG�HDUO\�
ZLWK�RXU�FRQGLWLRQLQJ�FODVV�EHJLQQLQJ�LQ�2FWREHU��.HHS�DQ�H\H�RXW�IRU�RXU�2FWR�
EHU�QHZVOHWWHU�IRU�PRUH�LQIRUPDWLRQ�RQ�GDWHV�DQG�WLPHV�WKLV�FODVV�ZLOO�EH�RIIHUHG��� 
 

3OHDVH�QRWH�WKDW�WKHUH�ZLOO�EH�QR�ILWQHVV�FODVVHV�RQ�/DERU�'D\�� 

(QG�RI�6XPPHU�3DUW\�	�%%4 
3OHDVH�MRLQ�XV�RQ�6DWXUGD\��6HSWHPEHU����IURP�����-
����SP�IRU�+RPHVWHDGV�$QQXDO�(QG�RI�6XPPHU�3DUW\�
	�%%4��+HOS�XV�FHOHEUDWH�WKH�ODVW�GD\V�RI�VXPPHU�ZLWK�
D�OLYH�PXVLF�SHUIRUPDQFH��IDPLO\�JDPHV��MXPS\�KRXVHV��
IDFH�SDLQWLQJ��IRRG�	�GULQNV��DQG�D�PHFKDQLFDO�EXOO��

3OHDVH�SODQ�WR�ZDON�RU�FDUSRRO�WR�WKH�FOXE�LI�\RX�FDQ��DV�
OLPLWHG�SDUNLQJ�ZLOO�EH�DYDLODEOH��3DUW\�LV�IRU�+RPH�

VWHDG�UHVLGHQWV�DQG�PHPEHUV�RQO\�SOHDVH�� 

3OHDVH�QRWH�WKH�&OXE�ZLOO�EH�FORVLQJ�HDUO\�DW�
����SP�WR�SUHSDUH�IRU�WKH�SDUW\�� 

)DOO�6ZLP�%HJLQV�$XJXVW��� 
)DOO�6ZLP�7HDP�DQG�6ZLP�7HDP�3UHS�ZLOO�EHJLQ�$XJXVW�
����6ZLP�7HDP�3UHS�LV�RIIHUHG�RQ�:HGQHVGD\V�IURP�
����-����SP�DQG�RQ�6DWXUGD\V�IURP�����-����DP��
6ZLP�7HDP�LV�RIIHUHG�RQ�:HGQHVGD\V�IURP�����-
����SP�DQG�RQ�6DWXUGD\V�IURP�����-����DP��<RX�FKRRVH�WKH�GD\V�DQG�WLPHV�
WKDW�ZRUN�IRU�\RXU�VFKHGXOH��5HJLVWUDWLRQ�IRUPV�DUH�DYDLODEOH�DW�WKH�IURQW�GHVN�
DQG�RQ�RXU�ZHEVLWH�QRZ��&RQWDFW�&RDFK�&DVV�DW�FRDFKFDVVM#JPDLO�FRP�RU�YLD�
SKRQH�����-���-�������LI�\RX�KDYH�DQ\�TXHVWLRQV� 



$XJXVW�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV 
 
 

2XU�$XJXVW�%RDUG�	�'HVLJQ�5HYLHZ�&RPPLWWHH�0HHWLQJ�ZDV�KHOG�RQ�)ULGD\��$XJXVW�
���������DW�����DP��6XEPLWWDOV�IRU�D�PHWDO�DFFHQW�URRI�DQG�IHQFH�ZHUH�ERWK�DS�
SURYHG�GXULQJ�WKH�'5&�SRUWLRQ�RI�WKH�PHHWLQJ��0HPEHU�,QSXW�LQFOXGHG�TXHVWLRQV�
DERXW�WKH�:HVW�(QG�GHYHORSPHQW��URXQGDERXW�SODQV��DQG�WKH�ILUH�VWDWLRQ�SODQV��
0DWWHUV�SHQGLQJ�LQFOXGHG�FRQWLQXLQJ�GLVFXVVLRQ�RQ�+2$�LVVXHV��7KH�-XO\�PHHWLQJ�
PLQXWHV�ZHUH�DSSURYHG�DV�SUHVHQWHG��7KH�-XQH�ILQDQFLDOV�ZHUH�DSSURYHG�DV�SUH�
VHQWHG��7KH�PHHWLQJ�DGMRXUQHG�WR�H[HFXWLYH�VHVVLRQ�DW�DSSUR[LPDWHO\�����DP�� 
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+RPHVWHDG¶V�$IWHU�
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IURP�����SP-����SP�DW�
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JUHDW�+RPHVWHDG�&OXE�IDFLO�
LWLHV�LQFOXGLQJ�SDUNV��WUDLOV��
DQG�+RPHVWHDG�QHLJKERU�
KRRGV��&KLOGUHQ�PD\�DOVR�
FKRRVH�WR�SDUWLFLSDWH�LQ�WHQ�
QLV�DQG�VZLP�WHDP��7UDQV�
SRUWDWLRQ�LV�SURYLGHG�IRU�
VWXGHQWV�FRPLQJ�IURP�(G�
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�0-)��DQG�6WRQH�&UHHN�
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$'9$1&(�35,&(�������
GD\�IRU�0HPEHUV�DQG������
GD\�IRU�1RQ-0HPEHUV�� 

/$7(�5(*,675$7,21�
35,&(������GD\�IRU�0HP�
EHUV�DQG������GD\�IRU�1RQ-
0HPEHUV��/DWH�UHJLVWUD�
WLRQV�DUH����KRXUV�RU�OHVV�LQ�
DGYDQFH��LI�VSDFH�LV�DYDLOD�
EOH�� 

5(*,675$7,21��5HJLV�
WUDWLRQ�SDFNHWV�DUH�DYDLODEOH�
RQ�RXU�ZHEVLWH��DW�WKH�IURQW�
GHVN��RU�E\�HPDLO�UHTXHVW�WR�
MLOOLDQ#KRPHVWHDGFRXUWFOXE�FRP�� 
3OHDVH�QRWH�WKDW�WKHUH�LV�
QR�$IWHU�6FKRRO�3UR�
JUDP�RU�&KLOGFDUH�RQ�
0RQGD\��6HSWHPEHU���� 

)DOO�7HQQLV�1HZV 
 

)DOO�7HQQLV�3URJUDPV�DQG�/HDJXHV�EHJDQ�WKH�ZHHN�RI�$XJXVW�����
KRZHYHU�WKHUH�DUH�VWLOO�VSDFHV�DYDLODEOH�LQ�PDQ\�RI�RXU�FOLQLFV�DQG�
OHDJXHV��*HW�LQYROYHG�LQ�WKLV�IXQ�OLIHORQJ�VSRUW�WKLV�IDOO��:H�RIIHU�MXQLRU�
FOLQLFV�IRU�DJHV��-���DQG�ZHOFRPH�DOO�DELOLW\�OHYHOV��:H�DOVR�RIIHU�DGXOW�
FOLQLFV�DQG�OHDJXHV�IRU�DOO�DELOLW\�OHYHOV��6HVVLRQ���GDWHV�DUH�$XJXVW���VW
-2FWREHU���WK��)RU�GD\V��WLPHV��DQG�UDWHV�SOHDVH�YLVLW�RXU�ZHEVLWH��
KFFKRD�FRP��3OHDVH�QRWH�WKHUH�DUH�QR�-XQLRU�3URJUDPV�RQ�/DERU�'D\�� 
 

&RQJUDWXODWLRQV�WR�DOO�WKH�867$�&7$�WHDPV�IURP�+RPHVWHDG�WKDW�ZRQ�
WKHLU�OHDJXHV�DQG�UHSUHVHQWHG�+RPHVWHDG�GRZQ�LQ�'HQYHU�DW�GLVWULFWV��+RPHVWHDG�LV�
SURXG�RI�\RX�IRU�\RXU�RXWVWDQGLQJ�OHDJXH�VHDVRQ��&RQJUDWXODWLRQV�RQFH�DJDLQ�DQG�
ZH�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�RQ�WKH�FRXUWV�WKLV�)DOO� 

7U\�3DGGOH�7HQQLV�DW�+RPHVWHDG�7KLV�)DOO� 
3ODWIRUP�7HQQLV�RU�³3DGGOH´�DV�PRVW�FDOO�LW�LV�VLPLODU�WR�WHQQLV�EXW�ZLWK�HOHPHQWV�RI�
UDFTXHWEDOO�DQG�VTXDVK��SDGGOH�LV�UHODWLYHO\�HDV\�FRPSDUHG�WR�WHQQLV��D�JUHDW�ZRUNRXW�
DQG�ORWV�RI�IXQ��,W�LV�SOD\HG�RXWGRRUV�LQ�WKH�IDOO�ZLQWHU�DQG�ZH�ZRXOG�ORYH�WR�LQWUR�
GXFH�DV�PDQ\�+RPHVWHDG�PHPEHUV�WR�SDGGOH�DV�SRVVLEOH��0RVW�ZKR�SOD\�HQG�XS�ORY�
LQJ�WKH�VSRUW�� 
 

:H�DUH�NLFNLQJ�RII�WKH�SDGGOH�VHDVRQ�ZLWK�D�IUHH�SDGGOH�WHQQLV�VRFLDO�RQ�
6DWXUGD\��6HSWHPEHU���WK�IURP�����-����SP��:H�KRSH�\RX�ZLOO�MRLQ�XV�WR�JHW�
WKH�SDGGOH�VHDVRQ�RII�WR�D�JUHDW�VWDUW��6LJQ�XS�DW�WKH�IURQW�GHVN�WR�UHVHUYH�\RXU�VSDFH��
6SDFH�LV�OLPLWHG�WR����SOD\HUV�IRU�WKH�FOLQLF�SRUWLRQ�DQG����SOD\HUV�IRU�VRFLDO�SOD\��� 
 

3DGGOH�/HDJXHV�DUH�EHJLQQLQJ�RQ�6HSWHPEHU�����-RLQ�(ULF�IRU�WKLV�IXQ�VRFLDO�
OHDJXH�RQ�7XHVGD\�QLJKWV�IURP�����-����SP��6HVVLRQ���GDWHV��6HSWHPEHU���—
2FWREHU���������IRU�PHPEHUV��6LJQ�XS�DW�WKH�)URQW�'HVN� 
 

3DGGOH�/HVVRQV�ZLWK�(ULF�0H\HU�DUH�DYDLODEOH�QRZ��*HW�D�KHDG�VWDUW�RQ�SDG�
GOH�VHDVRQ�ZLWK�VSHFLDO�UDWHV�WKURXJK�2FWREHU�����%ULQJ�WZR�QHZ�SOD\HUV�ZLWK�\RX�IRU�
D���PH�OHVVRQ�IRU�RQO\������RU�UHIHU�WZR�QHZ�SOD\HUV�IRU�D�OHVVRQ�DQG�UHFHLYH�����RII�
\RXU�QH[W�OHVVRQ��5HJXODU�SDGGOH�OHVVRQ�UDWHV�DUH�����SHU�KRXU�IRU�D�SULYDWH�OHVVRQ��
����SHU�KRXU�IRU�D�VHPL-SULYDWH�DQG�����SHU�KRXU�IRU�D���PH�OHVVRQ��:H�KRSH�\RX�
ZLOO�MRLQ�LQ�RQ�WKLV�DZHVRPH�UDFTXHW�VSRUW�WKLV�IDOO��/RDQHU�UDFTXHWV�DUH�DYDLODEOH�WR�
DQ\RQH�WDNLQJ�D�OHVVRQ��(PDLO�HPH\HU#YDLO�QHW�WR�VHW�XS�\RXU�OHVVRQV� 

:DWHU�6HUYLFH�-�0HVVDJH�)URP�(5:6' 
5HSUHVHQWDWLYHV�IURP�WKH�(DJOH�5LYHU�:DWHU�DQG�6DQLWDWLRQ�'LVWULFW�ZLOO�DWWHQG�RXU�
XSFRPLQJ�%RDUG�PHHWLQJ�RQ�)ULGD\��6HSWHPEHU����WR�GLVFXVV�WKH�ZDWHU�V\VWHP�LQ�
+RPHVWHDG��7KH\�DUH�FXUUHQWO\�WHVWLQJ�WKH�+RPHVWHDG�V\VWHP�DQG�ZLOO�EH�GLVFXVVLQJ�
UHVXOWV�DW�WKH�XSFRPLQJ�PHHWLQJ��7KH\�ZRXOG�DOVR�OLNH�WR�UHPLQG�UHVLGHQWV�WR�WDNH�
QRWH�RI�ZDWHU�UHJXODWLRQV�UHJDUGLQJ�LUULJDWLRQ��$�FRS\�RI�WKH�ZDWHU�XVH�UHJXODWLRQV�
FDQ�EH�IRXQG�RQ�RXU�ZHEVLWH��ZZZ�KFFKRD�FRP��,I�\RX�KDYH�DQ\�TXHVWLRQV��FRP�
PHQWV��RU�ZRXOG�OLNH�WR�UHSRUW�DQ�LVVXH�SOHDVH�FDOO�(5:6'�FXVWRPHU�6HUYLFH�DW����-
���-�����RU�HPDLO�FXVWRPHUVHUYLFH#HUZVG�RUJ�� 
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6HSWHPEHU�)LWQHVV�1HZV�� 
$GXOW�)LWQHVV�6ZLP�ZLWK�&DVV�LV�PRYLQJ�WR�6DWXUGD\�PRUQLQJV��,I�\RX�MXVW�ZDQW�WR�XS�\RXU�JDPH��PHHW�ZLWK�
VZLP�EXGGLHV��RU�ILQH�WXQH�\RXU�VWURNHV��WKLV�LV�WKH�FODVV�IRU�\RX���&RDFK�&DVV�SURYLGHV�VWUXFWXUHG�ZRUNRXWV�WR�PRWLYDWH�\RX�
DQG�KHOS�\RX�UHDFK�\RXU�JRDOV��-RLQ�&DVV�RQ�6DWXUGD\V�IURP�����-����DP�EHJLQQLQJ�6DWXUGD\��6HSWHPEHU���� 
 

=XPED�LV�EDFN�RQ�7XHVGD\�QLJKWV�ZLWK�(QGDK�)UH\�EHJLQQLQJ�RQ�7XHVGD\��6HSWHPEHU�����=XPED�)LWQHVV LV�WKH�RQO\�
/DWLQ-LQVSLUHG�GDQFH-ILWQHVV�SURJUDP�WKDW�EOHQGV�UHG-KRW�LQWHUQDWLRQDO�PXVLF��DQG�FRQWDJLRXV�VWHSV�WR�IRUP�D��ILWQHVV-
SDUW\��WKDW�LV�GRZQULJKW�DGGLFWLYH��-RLQ�(QGDK�RQ�7XHVGD\V�IRU�WKLV�IXQ�FODVV� 

6SLQ�&ODVV�ZLWK�$P\�&RKHQ�LV�EDFN�RQ�7KXUVGD\�PRUQLQJV�EHJLQQLQJ�RQ�7KXUVGD\��6HSWHPEHU����6SLQ�LV�D�FDUGLR�
ZRUNRXW�ZLWKRXW�FRPSDULVRQ��,QVWUXFWRUV�LQFRUSRUDWH�FOLPELQJ��LQWHUYDOV�DQG�VWHDG\�VWDWH�WUDLQLQJ��*XDUDQWHHG�WR�PDNH�\RX�
VZHDW��&DOO�WKH�IURQW�GHVN�ZHHNO\�WR�UHVHUYH�D�ELNH�� 
 

6NL�6QRZERDUG�&RQGLWLRQLQJ�ZLOO�UHWXUQ�LQ�2FWREHU��7KH�FULVS�PRUQLQJ�DLU�KDV�XV�JHWWLQJ�H[FLWHG�DERXW�WKH�XS�
FRPLQJ�VNL�VHDVRQ��*HW�SUHSDUHG�HDUO\�ZLWK�RXU�FRQGLWLRQLQJ�FODVV�EHJLQQLQJ�LQ�2FWREHU��.HHS�DQ�H\H�RXW�IRU�RXU�2FWREHU�
QHZVOHWWHU�IRU�PRUH�LQIRUPDWLRQ�RQ�GDWHV�DQG�WLPHV�WKLV�FODVV�ZLOO�EH�RIIHUHG��� 
 

3OHDVH�QRWH�WKDW�WKHUH�ZLOO�EH�QR�ILWQHVV�FODVVHV�RQ�/DERU�'D\�� 

$GYDQFHG�VLJQ�XS�UHTXLUHG�IRU�FODVVHV�ZLWK�DQ�DVWHULVN
� 

6HSWHPEHU �) L WQHVV �6FKHGXOH  



 

���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�IRUPV�RI�ILWQHVV�HTXLS�
PHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

0251,1*�),71(66�6:,0�—�:RUN�RQ�WHFKQLTXH�DQG�FRQGLWLRQLQJ��,I�\RX�MXVW�ZDQW�WR�XS�\RXU�JDPH��PHHW�ZLWK�VZLP�EXGGLHV��
RU�ILQH�WXQH�\RXU�VWURNHV��WKLV�LV�WKH�FODVV�IRU�\RX���&RDFK�&DVV�SURYLGHV�VWUXFWXUHG�ZRUNRXWV�WR�PRWLYDWH�\RX�DQG�KHOS�\RX�UHDFK�
\RXU�JRDOV�� 

&$5',2�7(11,6�—�&DUGLR�7HQQLV�LV�D�IXQ JURXS�DFWLYLW\�IHDWXULQJ�GULOOV�WR�JLYH�SOD\HUV�RI DOO�DELOLWLHV�DQ�XOWLPDWH��KLJK�HQHUJ\�
ZRUNRXW��&DUGLR�7HQQLV�LQFOXGHV�D�ZDUP-XS��FDUGLR�ZRUNRXW��DQG�FRRO�GRZQ�SKDVHV��� 

*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�DQ�LQMXU\��RU�LV�ORRNLQJ�
IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�DOLJQPHQW�WR�H[SORUH�\RXU�SHUVRQDO�ERXQGDULHV�
ZKLOH�EXLOGLQJ�VWUHQJWK�DQG�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�DOO�LQYHUVLRQV�DQG�H[WUHPH�EDFNEHQGV�� 

*(7�/,)7('�—�*HW�/LIWHG�LV�D�QHZ�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIWLQJ�ZHLJKWV��NHHSLQJ�WKH�
KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  

+,,7�—�+LJK�,QWHQVLW\�,QWHUYDO�7UDLQLQJ�ZLWK�'RQQD�LV�D�FODVV�IRFXVLQJ�RQ�EXLOGLQJ�VWUHQJWK�DQG�LQFRUSRUDWLQJ�FDUGLR��7U\�LW�RQ��
)ULGD\V�DW�����DP�� 

3,/$7(6�0$7�&/$66��-�$Q�H[HUFLVH�V\VWHP�IRFXVHG�RQ�LQFUHDVLQJ�IOH[LELOLW\�DQG�VWUHQJWK�IRU�WKH�WRWDO�ERG\��ZLWKRXW�EXLOGLQJ�
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