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:LQWHU�-XQLRU�7HQQLV�&OLQLFV�DUH�JRLQJ�RQ�QRZ��7KHUH�DUH�D�
IHZ�UHPDLQLQJ�VSRWV�DYDLODEOH�IRU�WKH�MXQLRU�SURJUDP�WKLV�FXU�
UHQW�VHVVLRQ��(PDLO�WHQQLV#KRPHVWHDGFRXUWFOXE�FRP�IRU�PRUH�
LQIRUPDWLRQ�RU�WR�UHJLVWHU�\RXU�FKLOG�LQ�WKLV�IXQ�OLIHORQJ�VSRUW����
5HPLQGHU��7KHUH�DUH�QR�MXQLRU�SURJUDPV�WKH�ZHHN�RI�)HEUX�
DU\���-��� 
 

$GXOW�ZHHNO\�FOLQLFV�DUH�EDFN�LQ�IXOO�VZLQJ���$OO�DGXOW�FOLQLFV�
DUH�GURS�LQ�IRUPDW��VR�\RX�FDQ�FRPH�ZKHQ�LW�ZRUNV�IRU�\RX��:H�DUH�DOVR�RIIHULQJ�
QHZ�FOLQLFV�RQ�6XQGD\V�IRU�DGXOWV�DQG�MXQLRUV�ZLWK�RXU�QHZHVW�SUR��0DODFK\�
&R\QH��6LJQ-XS�ZHHNO\�DW�WKH�IURQW�GHVN�WR�UHVHUYH�\RXU�VSDFH�� 
 

6SULQJ�-XQLRU�7HQQLV�3URJUDP�	�$GXOW�/HDJXH�)O\HUV�ZLOO�EH�DYDLODEOH�
EHJLQQLQJ�0DUFK����:H�ZLOO�EHJLQ�DFFHSWLQJ�FRPSOHWHG�UHJLVWUDWLRQV�RQ�0DUFK�
��IURP�+RPHVWHDG�RZQHUV�DQG�WKHLU�WHQDQWV��0DUFK���IURP�1RQ-5HVLGHQW�PHP�
EHUV�DQG�RQ�0DUFK���IURP�QRQ-PHPEHUV��6SULQJ�SURJUDPV�EHJLQ�RQ�0DUFK����� 
 

5HG�+RW�9DOHQWLQHV�0L[HU�RQ�)HEUXDU\����IURP�����-����SP��-RLQ�XV�IRU�D�
IXQ�HYHQLQJ�RI�URXQG�URELQ�GRXEOHV��6LJQ-XS�ZLWK�\RXU�VLJQLILFDQW�RWKHU�DQG�ZHDU�
DW�OHDVW�RQH�SLHFH�RI�FORWKLQJ�LQ�WKH�UHG�IDPLO\��:H�ZLOO�EH�JLYLQJ�RXW�D�ERWWOH�RI�
ZLQH�DQG�FKRFRODWHV�WR�HDFK�FRXSOH���0D[LPXP�RI���FRXSOHV��$OO�OHYHOV�ZHOFRPH��
3ULFH�LV�����SHU�FRXSOH�IRU�PHPEHUV��&DOO�WKH�IURQW�GHVN�WR�UHVHUYH�\RXU�VSDFH�
QRZ� 

+RPHVWHDGV�$QQXDO�0HHWLQJ 
7KH�$QQXDO�+RPHRZQHUV�$VVRFLDWLRQ�PHHWLQJ�ZLOO�EH�KHOG�DW�WKH�+RPHVWHDG�
&RXUW�&OXE�RQ�0RQGD\��)HEUXDU\�����DW�����SP��7KH�DJHQGD�DQG�SUR[\�IRU�WKH�
PHHWLQJ�KDV�EHHQ�LQFOXGHG�RQ�D�VHSDUDWH�VKHHW�LQ�WKLV�PDLOLQJ�WR�DOO�+RPHVWHDG�
KRPHRZQHUV��7KHUH�ZLOO�EH�D�YRWH�IRU�WZR�RSHQ�%RDUG�0HPEHU�VHDWV�DW�WKH�PHHW�
LQJ��6HH�WKH�HQFORVHG�*HQHUDO�0HHWLQJ�5HSRUW�IRU�PRUH�LQIRUPDWLRQ�RQ�WKH�FDQ�
GLGDWHV�UXQQLQJ�IRU�WKH�%RDUG��DQG�WKH�RWKHU�WRSLFV�WR�EH�GLVFXVVHG�DW�WKH�PHHW�
LQJ��7KH�PHHWLQJ�PLQXWHV�IURP�WKH������$QQXDO�0HHWLQJ�DQG������%XGJHW�DUH�
DYDLODEOH�RQ�RXU�ZHEVLWH��KFFKRD�FRP��)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�PHHWLQJ�FRQ�
WDFW�7UDF\�(ULFNVRQ�DW�WKH�&OXE�� 

)HEUXDU\�%UHDN�.LGV�&DPS 
:H�DUH�KRVWLQJ�D�VSHFLDO�VHVVLRQ�RI�.LGV�&DPS�)HEUXDU\���-����&DPS�UXQV�IURP�
����DP�WR�����SP�0RQGD\—)ULGD\��&DPSHUV�ZLOO�SDUWLFLSDWH�LQ�D�ZLGH�YDULHW\�RI�
DFWLYLWLHV�LQFOXGLQJ�VZLPPLQJ��JDPHV��DUWV�	�FUDIWV��VFLHQFH�H[SHULPHQWV�DQG�
PRUH��5DWHV�DUH�����GD\�IRU�PHPEHUV�DQG�����GD\�IRU�QRQ-PHPEHUV��$GYDQFHG�
UHJLVWUDWLRQ�LV�UHTXLUHG��)RU�PRUH�LQIRUPDWLRQ��RU�WR�UHJLVWHU�IRU�&DPS�SOHDVH�
YLVLW�KFFKRD�FRP�RU�HPDLO�-LOOLDQ#KRPHVWHDGFRXUWFOXE�FRP��� 

3OHDVH�QRWH�WKDW�+RPHVWHDG¶V�&KLOGFDUH�5RRP�ZLOO�EH�FORVHG�RQ�3UHV�
LGHQW¶V�'D\��0RQGD\��)HEUXDU\���WK� 



-DQXDU\�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV 
 

2XU�-DQXDU\�ERDUG�	�GHVLJQ�UHYLHZ�FRPPLWWHH�PHHWLQJ�ZDV�KHOG�RQ�)ULGD\��-DQX�
DU\����������DW�����DP��$�VXEPLWWDO�IRU�VRODU�SDQHOV�ZDV�DSSURYHG�GXULQJ�WKH�'5&�
SRUWLRQ�RI�WKH�PHHWLQJ��'XULQJ�WKH�ERDUG�PHHWLQJ�WKH�ERDUG�KHDUG�PHPEHU�LQSXW�
UHJDUGLQJ�FRQFHUQV�DERXW�VSHHGLQJ�LQ�WKH�QHLJKERUKRRG��1HZ�%XVLQHVV�LQFOXGHG�
DSSURYDO�RI�WKH�*HQHUDO�0HHWLQJ�$JHQGD�DQG�GLVFXVVLRQ�RQ�WKH�SURSRVHG�FHOO�SKRQH�
WRZHU�DW�%DWWOH�0RXQWDLQ�+LJK�6FKRRO��0DWWHUV�3HQGLQJ�LQFOXGHG�GLVFXVVLRQ�RQ�WKH�
(DJOH�5LYHU�)LUH�3URWHFWLRQ�'LVWULFW�VWDWLRQ�FRQVWUXFWLRQ�DQG�RQ�WKH�1RPLQDWLQJ�
&RPPLWWHH��VHH�IURQW�SDJH�IRU�PRUH�LQIR�RQ�WKH�$QQXDO�0HHWLQJ���7KH�'HFHPEHU�
PHHWLQJ�PLQXWHV�ZHUH�DSSURYHG�DV�SUHVHQWHG��7KH�1RYHPEHU�ILQDQFLDOV�ZHUH�DS�
SURYHG�DV�SUHVHQWHG��7KH�PHHWLQJ�DGMRXUQHG�WR�H[HFXWLYH�VHVVLRQ�DW�DSSUR[LPDWHO\�
����DP�� 
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)HEUXDU\�����DQG�ZLOO�UXQ�IRU���ZHHNV��
6ZLP�7HDP�3UHS�PHHWV�RQ�0RQGD\V�DQG�
:HGQHVGD\V�IURP�����-����SP��DQG�6ZLP�
7HDP�PHHWV�RQ�0RQGD\V�DQG�:HGQHVGD\V�
IURP�����-����SP��+RPHVWHDG¶V�6ZLP�
7HDP�DQG�6ZLP�7HDP�3UHS�DUH�D�IXQ�DQG�

QRQ-FRPSHWLWLYH�ZD\�IRU�VZLPPHUV�WR�SUDFWLFH�DQG�LPSURYH�DOO�IRXU�VWURNHV��LQ�
FUHDVH�VZLPPLQJ�HQGXUDQFH�DQG�JHW�VRPH�H[HUFLVH��ZLWK�VXIILFLHQW�WLPH�IRU�WHDP�
EXLOGLQJ�DQG�JDPHV�WKDW�ZLOO�KHOS�WR�LPSURYH�\RXU�VZLPPHUV�FRQILGHQFH��7R�MRLQ�
6ZLP�7HDP�3UHS��VZLPPHUV�PXVW�EH�DEOH�WR�VZLP�DW�OHDVW�RQH�OHQJWK�RI�WKH�SRRO�
XQDVVLVWHG��7R�MRLQ�6ZLP�7HDP��VZLPPHUV�PXVW�NQRZ�DW�OHDVW�WZR�VWURNHV��5HJLV�
WUDWLRQ�IRUPV�DUH�DYDLODEOH�DW�WKH�IURQW�GHVN�RU�RQ�RXU�ZHEVLWH�QRZ��(PDLO�$LPHH�
DW�DLPHH#KRPHVWHDGFRXUWFOXE�FRP�IRU�PRUH�LQIRUPDWLRQ� 

)LWQHVV�1HZV 
 

5HDFK�<RXU�3HDN�:LQWHU�7UDLQLQJ�3URJUDP�ZLWK�-HQQLIHU�6DJH 
,I�\RX�DUH�D�F\FOLVW�ZKR�ZDQWV�WR�VWDUW�WKLV�\HDU
V�F\FOLQJ�VHDVRQ�RII�ZLWK�D�EDQJ��WKHQ�
\RX�ZRQ
W�ZDQW�WR�PLVV�WKLV���-ZHHN�ZLQWHU�WUDLQLQJ�SURJUDP��-HQQLIHU�6DJH�KDV�
EHHQ�WHDFKLQJ�LQGRRU�F\FOLQJ�IRU����\HDUV��DQG�WUDLQV�LQVWUXFWRUV�DURXQG�WKH�ZRUOG��
:H�DUH�SURXG�WR�KDYH�-HQQLIHU�OHDGLQJ�WKLV�SURJUDP�KHUH�DW�+RPHVWHDG��6KH�KDV�OHG��
WUDLQLQJ�SURJUDPV�DW�+RPHVWHDG�LQ�WKH�SDVW��EXW�ZKDW�LV�GLIIHUHQW�QRZ�LV�WKDW�ZH�
KDYH�ELNHV�ZLWK�DFFXUDWH�SRZHU�PHWHUV��<RX�ZLOO�GR�DQ�DVVHVVPHQW�WR�GHWHUPLQH�
\RXU�IXQFWLRQDO�WKUHVKROG�SRZHU��)73��DW�WKH�EHJLQQLQJ�DQG�WKH�HQG�RI�WKH�SURJUDP��
ZKLFK�ZLOO�VHW�\RXU�WUDLQLQJ�]RQHV��,W�SURYLGHV�DQ�DFFXUDWH�EHQFKPDUN�WR�PHDVXUH�
LPSURYHPHQWV��<RX�ZLOO�DOVR�OHDUQ�\RXU�ODFWDWH�WKUHVKROG�KHDUW�UDWH��/7+5��DV�D�
ZD\�WR�PHDVXUH�\RXU�UHVSRQVH�WR�WUDLQLQJ��7KH���-ZHHN�SHULRGL]HG�SURJUDP�ZLOO�
IRFXV�RQ��DHURELF�WKUHVKROG��PXVFXODU�HQGXUDQFH��OHJ�VWUHQJWK��FDGHQFH�GHYHORS�
PHQW��SHGDO�VWURNH�VNLOOV��)73�LPSURYHPHQW��DQDHURELF�SRZHU��PHQWDO�VWUHQJWK�
WHFKQLTXHV�IRU�F\FOLVWV��7KLV�JURXS�ZLOO�PHHW�RQ�:HGQHVGD\�DQG�)ULGD\�PRUQLQJV�DW�
����DP�IURP�)HEUXDU\���-$SULO�����0HPEHU�SULFH�LV������IRU�WKH����ZHHN�SURJUDP��
)HHO�IUHH�WR�HPDLO�-HQQLIHU�DW�MHQQLIHU#LFDILW�FRP�LI�\RX�KDYH�TXHVWLRQV�DERXW�WKH�
SURJUDP��RU�FDOO�WKH�IURQW�GHVN�DW����-���-�����WR�UHVHUYH�\RXU�VSDFH� 
 

)LWQHVV�&KDQJHV�IRU�)HEUXDU\ 
· =XPED�LV�FKDQJLQJ�WLPHV�DQG�ZLOO�QRZ�EH�KHOG�IURP�����-����SP�RQ�7XHVGD\V��

EHJLQQLQJ�RQ�7XHVGD\��)HEUXDU\��� 
· 1R�HYHQLQJ�ILWQHVV�FODVVHV�ZLOO�EH�KHOG�RQ�0RQGD\��)HEUXDU\�����GXH�WR�RXU�DQ�

QXDO�PHHWLQJ� 
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6SDFH�:LQWHU�

5XOHV�5HPLQGHU 
 

�� 8VH�RI�+RPHVWHDG�2SHQ�
6SDFH��WUDLOV��DQG�SDUNV�LV�
UHVHUYHG�IRU�+RPHVWHDG�
+RPHRZQHUV�DQG�WKHLU�
JXHVWV� 

�� 2SHQ�6SDFH�DQG�SDUN�KRXUV�
DUH�VXQULVH—VXQVHW� 

�� 1R�KXQWLQJ��FDPSLQJ��FDPS�
ILUHV��DOFRKRO��RU�JODVV�DUH�
SHUPLWWHG�RQ�+RPHVWHDG�
2SHQ�6SDFH��WUDLOV��DQG�
SDUNV� 

�� &KLOGUHQ�XQGHU����\HDUV�ROG�
PXVW�EH�DFFRPSDQLHG�E\�DQ�
DGXOW� 

�� 'RJV�PXVW�EH�NHSW�RQ�D�OHDVK�
DW�DOO�WLPHV��3OHDVH�SLFN�XS�
DIWHU�\RXU�GRJ� 

�� 3OHDVH�UHVSHFW�\RXU�QHLJK�
ERUV�E\�QRW�SDUNLQJ�RQ�WKH�
VLGHZDON�RU�EORFNLQJ�DQ\RQH�
LQ� 

�� 1R�PRWRUL]HG�YHKLFOHV� 

�� <RX�PD\�RQO\�SDUN�LQ�WKH�
2SHQ�6SDFH�ORWV�ZKHQ�XVLQJ�
SDUNV��WUDLOV��HWF��7KHUH�LV�
DEVROXWHO\�QR�RYHUQLJKW�SDUN�
LQJ� 

�� 7KHUH�LV�QR�86)6�KXQWLQJ�
DFFHVV�WKURXJK�+RPHVWHDG�
2SHQ�6SDFH� 

��� 8VH�+RPHVWHDG�2SHQ�
6SDFH��WUDLOV��DQG�SDUNV�
DW�\RXU�RZQ�ULVN��� 

��� 7KH�+RPHVWHDG�2ZQHUV�$V�
VRFLDWLRQ�LV�QRW�UHVSRQVLEOH�
IRU�DFFLGHQWV�LQ�FRPPRQ�
DUHDV��� 

��� 7KHVH�UXOHV�RQO\�DSSO\�WR�
+RPHVWHDG�2SHQ�6SDFH��QRW�
(DJOH�&RXQW\�2SHQ�6SDFH��
LQFOXGLQJ�WKH�³+RPHVWHDG�/´�� 
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)HEUXDU\�)LWQHVV�1HZV 
 

5HDFK�<RXU�3HDN�:LQWHU�7UDLQLQJ�3URJUDP�ZLWK�-HQQLIHU�6DJH 
,I�\RX�DUH�D�F\FOLVW�ZKR�ZDQWV�WR�VWDUW�WKLV�\HDU
V�F\FOLQJ�VHDVRQ�RII�ZLWK�D�EDQJ��WKHQ�\RX�ZRQ
W�ZDQW�WR�PLVV�WKLV���-ZHHN�
ZLQWHU�WUDLQLQJ�SURJUDP��-HQQLIHU�6DJH�KDV�EHHQ�WHDFKLQJ�LQGRRU�F\FOLQJ�IRU����\HDUV��DQG�WUDLQV�LQVWUXFWRUV�DURXQG�WKH�
ZRUOG��:H�DUH�SURXG�WR�KDYH�-HQQLIHU�OHDGLQJ�WKLV�SURJUDP�KHUH�DW�+RPHVWHDG��6KH�KDV�OHG��WUDLQLQJ�SURJUDPV�DW�+RPH�
VWHDG�LQ�WKH�SDVW��EXW�ZKDW�LV�GLIIHUHQW�QRZ�LV�WKDW�ZH�KDYH�ELNHV�ZLWK�DFFXUDWH�SRZHU�PHWHUV��<RX�ZLOO�GR�DQ�DVVHVVPHQW�WR�
GHWHUPLQH�\RXU�IXQFWLRQDO�WKUHVKROG�SRZHU��)73��DW�WKH�EHJLQQLQJ�DQG�WKH�HQG�RI�WKH�SURJUDP��ZKLFK�ZLOO�VHW�\RXU�WUDLQLQJ�
]RQHV��,W�SURYLGHV�DQ�DFFXUDWH�EHQFKPDUN�WR�PHDVXUH�LPSURYHPHQWV��<RX�ZLOO�DOVR�OHDUQ�\RXU�ODFWDWH�WKUHVKROG�KHDUW�UDWH�
�/7+5��DV�D�ZD\�WR�PHDVXUH�\RXU�UHVSRQVH�WR�WUDLQLQJ��7KH���-ZHHN�SHULRGL]HG�SURJUDP�ZLOO�IRFXV�RQ��DHURELF�WKUHVKROG��
PXVFXODU�HQGXUDQFH��OHJ�VWUHQJWK��FDGHQFH�GHYHORSPHQW��SHGDO�VWURNH�VNLOOV��)73�LPSURYHPHQW��DQDHURELF�SRZHU��PHQWDO�
VWUHQJWK�WHFKQLTXHV�IRU�F\FOLVWV��7KLV�JURXS�ZLOO�PHHW�RQ�:HGQHVGD\�DQG�)ULGD\�PRUQLQJV�DW�����DP�IURP�)HEUXDU\���-
$SULO�����0HPEHU�SULFH�LV������IRU�WKH����ZHHN�SURJUDP��)HHO�IUHH�WR�HPDLO�-HQQLIHU�DW�MHQQLIHU#LFDILW�FRP�LI�\RX�KDYH�TXHV�
WLRQV�DERXW�WKH�SURJUDP��RU�FDOO�WKH�IURQW�GHVN�DW����-���-�����WR�UHVHUYH�\RXU�VSDFH� 
 

)LWQHVV�&KDQJHV�IRU�)HEUXDU\ 
· =XPED�LV�FKDQJLQJ�WLPHV�DQG�ZLOO�QRZ�EH�KHOG�IURP�����-����SP�RQ�7XHVGD\V��EHJLQQLQJ�RQ�7XHVGD\��)HEUXDU\��� 
· 1R�HYHQLQJ�ILWQHVV�FODVVHV�ZLOO�EH�KHOG�RQ�0RQGD\��)HEUXDU\�����GXH�WR�RXU�DQQXDO�PHHWLQJ� 
 

)HEUXDU\ �) L WQHVV �6FKHGXOH  



 

���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�
IRUPV�RI�ILWQHVV�HTXLSPHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�
DQ�LQMXU\��RU�LV�ORRNLQJ�IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�
DOLJQPHQW�WR�H[SORUH�\RXU�SHUVRQDO�ERXQGDULHV�ZKLOH�EXLOGLQJ�VWUHQJWK�DQG�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�
DOO�LQYHUVLRQV�DQG�H[WUHPH�EDFNEHQGV�� 

*(7�/,)7('�—�*HW�/LIWHG�LV�D�QHZ�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIW�
LQJ�ZHLJKWV��NHHSLQJ�WKH�KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  

3,/$7(6�0$7�&/$66�-�$Q�H[HUFLVH�V\VWHP�IRFXVHG�RQ�LQFUHDVLQJ�IOH[LELOLW\�DQG�VWUHQJWK�IRU�WKH�WRWDO�ERG\��
ZLWKRXW�EXLOGLQJ�EXON��1R�DSSDUDWXV�LV�XVHG�GXULQJ�WKLV�FODVV� 

32:(5�<2*$�–�7KLV�SRZHUIXO��HQHUJHWLF��SOD\IXO�IORZLQJ�FODVV�KDV�D�VWURQJ�HPSKDVLV�RQ�EUHDWK�DQG�DOORZV�
EHJLQQHUV��LQWHUPHGLDWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDO�
OHQJH�\RXUVHOI�ZLWK�PRYHPHQW�DQG�SRZHUIXO��DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDO�
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