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+RPHVWHDG¶V�$QQXDO�(DVWHU�3DUW\ 
3OHDVH�MRLQ�XV�RQ�6DWXUGD\��0DUFK�����IURP���DP-��SP��
IRU�D�IXQ�ILOOHG�(DVWHU�SDUW\�LQFOXGLQJ�DQ�(DVWHU�HJJ�KXQW�
IRU�DJHV��-���DUWV�	�FUDIWV��FRIIHH��SDVWULHV�DQG��RI�FRXUVH��D�
YLVLW�IURP�WKH�(DVWHU�%XQQ\��:H�KRSH�WR�VHH�\RX�WKHUH��
'RQ¶W�IRUJHW�WR�EULQJ�\RXU�(DVWHU�EDVNHWV��3DUW\�LV�IRU�

+RPHVWHDG�UHVLGHQWV�DQG�PHPEHUV�RQO\�SOHDVH�� 

0DUFK�)LWQHVV�1HZV 
 
 

1XWULWLRQ�6HULHV�ZLWK�&KULVWLQH�3LHUDQJHOL�a�
+HDOWK\�+HDUWV�RQ�0DUFK����DW�����SP 
&XULRXV�DERXW�QXWULWLRQ"�:H�DUH�SOHDVHG�WR�DQQRXQFH�
D�1XWULWLRQ�6HULHV�ZLWK�&KULVWLQH�3LHUDQJHOL��FHUWLILHG�
PDVWHU�QXWULWLRQ�WKHUDSLVW��%RDUG�FHUWLILHG�LQ�KROLVWLF�
QXWULWLRQ�DQG�RZQHU�RI�3URIRXQG�:HOOQHVV�RI�9DLO��:H�
ZLOO�RIIHU�RQH�VSHFLDO�QXWULWLRQ�FODVV�SHU�PRQWK��EH�
JLQQLQJ�ZLWK�WKH�WRSLF�RI�+HDOWK\�+HDUWV�RQ�7XHVGD\��
0DUFK���WK�DW�����SP��7KLV�PRQWK�\RX�ZLOO�OHDUQ�KRZ�WR�UHGXFH�\RXU�ULVN�RI�
KHDUW�GLVHDVH�DQG�LPSURYH�\RXU�RYHUDOO�KHDOWK��7KLV�RQH�KRXU�GLVFXVVLRQ�ZLOO�KHOS�
\RX�UHFRJQL]H�DQG�HOLPLQDWH�ULVN�IDFWRUV�WKDW�DUH�FRQWUROODEOH��(VVHQWLDO�VNLOOV�
WKDW�FDQ�UHVXOW�LQ�D�KHDOWKLHU�OLIHVW\OH�DQG�KHOS�SUHYHQW�KHDUW�GLVHDVH�DUH�HPSKD�
VL]HG��&KULVWLQH�ZLOO�DOVR�WDNH�TXHVWLRQV�DQG�SURYLGH�D�KHDUW�KHDOWK\�UHFLSH�IRU�
\RX�WR�WU\�RXW�DW�KRPH��7KLV�FODVV�LV�IUHH�IRU�+RPHVWHDG�PHPEHUV��:H�KRSH�\RX�
ZLOO�MRLQ�XV�WKLV�PRQWK�WR�OHDUQ�D�OLWWOH�PRUH�DERXW�KHDUW�KHDOWK��2WKHU�XSFRPLQJ�
WRSLFV�DUH�QXWULWLRQ�IRU�FDQFHU�SUHYHQWLRQ��NLGV�QXWULWLRQ��DQG�DWKOHWH�QXWULWLRQ� 

)LWQHVV�6FKHGXOH�&KDQJHV�IRU�0DUFK 
· $P\¶V�7KXUVGD\�PRUQLQJ�:DNH�8S�	�5LGH�FODVV�KDV�EHHQ�WDNHQ�RII�WKH�

VFKHGXOH�IRU�0DUFK 

&KLOGUHQ¶V�3URJUDPPLQJ�1HZV 
:H�DUH�KRVWLQJ�D�VSHFLDO�VHVVLRQ�RI�6SULQJ�%UHDN�.LGV�&DPS�
$SULO���-����&DPS�UXQV�IURP�����DP�WR�����SP�0RQGD\—
)ULGD\��&DPSHUV�ZLOO�SDUWLFLSDWH�LQ�D�ZLGH�YDULHW\�RI�DFWLYLWLHV�
LQFOXGLQJ�RXWGRRU�SOD\�WLPH��VZLPPLQJ��JDPHV��DUWV�	�FUDIWV��
VFLHQFH�H[SHULPHQWV�DQG�PRUH��5DWHV�DUH�����GD\�IRU�PHP�
EHUV�DQG�����GD\�IRU�QRQ-PHPEHUV��$GYDQFHG�UHJLVWUDWLRQ�LV�
UHTXLUHG�E\�$SULO�����KRZHYHU�VSDFHV�ILOO�TXLFNO\��VR�HDUOLHU�VLJQ�

XS�LV�VXJJHVWHG��)RU�PRUH�LQIRUPDWLRQ��RU�WR�UHJLVWHU�IRU�&DPS�SOHDVH�YLVLW�
KFFKRD�FRP�RU�HPDLO�-LOOLDQ#KRPHVWHDGFRXUWFOXE�FRP��� 

3OHDVH�QRWH�WKDW�WKHUH�ZLOO�EH�QR�$IWHU�6FKRRO�3URJUDP�RQ�)ULGD\��
0DUFK���� 



)HEUXDU\�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV 
 
 

2XU�)HEUXDU\�ERDUG�	�GHVLJQ�UHYLHZ�FRPPLWWHH�PHHWLQJ�ZDV�KHOG�RQ�)ULGD\��)HE�
UXDU\���������DW�����DP��'XULQJ�WKH�ERDUG�PHHWLQJ�WKH�ERDUG�KHDUG�PHPEHU�LQSXW�
UHJDUGLQJ�VSHHGLQJ�DQG�PRUH�SROLFH�SDWUROV�LQ�WKH�QHLJKERUKRRG��1HZ�%XVLQHVV�
LQFOXGHG�GLVFXVVLRQ�RQ�WKH�HQG�RI�UHFRUGHG�PHPEHUVKLS�DJUHHPHQW�ZLWK�+HULWDJH�
3DUN�DQG�RQ�(DJOH�&RXQW\�2SHQ�6SDFH�DQG�/DQG�7UXVW��0DWWHUV�3HQGLQJ�LQFOXGHG�
GLVFXVVLRQ�RQ�WKH�1RPLQDWLQJ�&RPPLWWHH��7KH�-DQXDU\�PHHWLQJ�PLQXWHV�ZHUH�DS�
SURYHG�DV�SUHVHQWHG��7KH�'HFHPEHU�ILQDQFLDOV�ZHUH�DSSURYHG�DV�SUHVHQWHG��7KH�
PHHWLQJ�DGMRXUQHG�WR�H[HFXWLYH�VHVVLRQ�DW�DSSUR[LPDWHO\������DP�� 
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6SULQJ�&OHDQLQJ�a�3URSHUW\�
0DLQWHQDQFH�5HPLQGHU 
5HVLGHQWV�RI�+RPHVWHDG�DUH�EHLQJ�UHPLQGHG�WR�PDLQWDLQ�
WKHLU�SURSHUWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�+RPHVWHDG�&RY�
HQDQWV��&RQGLWLRQV��DQG�5HVWULFWLRQV��.HHSLQJ�\RXU�
SURSHUW\�ZHOO�PDLQWDLQHG�LV�LPSRUWDQW�IRU�\RX�DQG�\RXU�
QHLJKERUKRRG��*RRG�KRXVHNHHSLQJ�DQG�PDLQWHQDQFH�
SUDFWLFHV�NHHS�SURSHUW\�YDOXHV�DW�D�KLJKHU�OHYHO�DQG�OLPLW�
KHDOWK�DQG�VDIHW\�KD]DUGV��LQ�DGGLWLRQ�WR�D�EHWWHU�TXDOLW\�
RI�OLIH��:H�ZRXOG�OLNH�WR�UHPLQG�\RX�WKDW�QRZ�LV�D�JUHDW�WLPH�WR�GR�D�VSULQJ�FOHDQLQJ�
RI�\RXU�SURSHUW\��+RPHVWHDGV�'HFODUDWLRQV�VWDWH��(DFK�/RW�DW�DOO�WLPHV�VKDOO�EH�NHSW�
LQ�FOHDQ��VLJKWO\�DQG�ZKROHVRPH�FRQGLWLRQ��1R�WUDVK��OLWWHU��MXQN��ER[HV��FRQWDLQHUV��
ERWWOHV��FDQV��LPSOHPHQWV��PDFKLQHU\��OXPEHU�RU�RWKHU�EXLOGLQJ�PDWHULDOV�VKDOO�EH�
SHUPLWWHG�WR�UHPDLQ�H[SRVHG�XSRQ�DQ\�/RWV�VR�WKDW�VDPH�DUH�YLVLEOH�IURP�DQ\�
QHLJKERULQJ�/RW�RU�VWUHHW��H[FHSW�DV�QHFHVVDU\�GXULQJ�WKH�SHULRG�RI�FRQVWUXFWLRQ��
,I��LQ�RXU�WUDYHOV��ZH�VHH�WKDW�VRPH�PDLQWHQDQFH�LV�QHHGHG�RQ�\RXU�SURSHUW\��ZH�ZLOO�
QRWLI\�\RX�RI�RXU�REVHUYDWLRQV��2XU�JRDO�LV�WR�HVWDEOLVK�D�GLDORJ�ZLWK�\RX�WKDW�ZLOO�
HQVXUH�\RXU�SURSHUW\�LV�EURXJKW�LQWR�FRPSOLDQFH�LQ�D�WLPHO\�PDQQHU��VHUYLQJ�ERWK�
WKH�$VVRFLDWLRQ¶V�QHHGV�DQG�\RXU�RZQ��)RU�WKRVH�RI�\RX�ZKR�DUH�SODQQLQJ�H[WHULRU�
ZRUN��SOHDVH�UHPHPEHU�WKDW�DQ\�ODQGVFDSLQJ�H[WHULRU�FKDQJHV�DQG�RU�LPSURYH�
PHQWV�PXVW�EH�DSSOLHG�IRU�DQG�DSSURYHG�E\�WKH�'5&��,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�
FRPPHQWV��SOHDVH�IHHO�IUHH�WR�JLYH�XV�D�FDOO�DW����-����� 

0DUFK�7HQQLV�1HZV 
 

6SULQJ�7HQQLV�3URJUDPV�ZLOO�EHJLQ�WKH�ZHHN�RI�0DUFK�����DQG�ZLOO�
UXQ�IRU���ZHHNV��ZLWK�D�EUHDN�IURP�$SULO���-����5HJLVWUDWLRQ�IRUPV�
DUH�DYDLODEOH�DW�WKH�IURQW�GHVN��RU�RQ�RXU�ZHEVLWH��KFFKRD�FRP��(PDLO�
WHQQLV#KRPHVWHDGFRXUWFOXE�FRP�IRU�PRUH�LQIRUPDWLRQ�� 
 

5HPLQGHU��7KH�ODVW�GD\�RI�:LQWHU�7HQQLV�LV�0DUFK���� 
 

0DUFK�0DGQHVV�-XQLRU�7HQQLV�0L[HU�-RLQ�XV�RQ�)ULGD\��0DUFK����IURP�����-
����SP�IRU�D�IXQ�MXQLRU�WHQQLV�PL[HU��-XQLRU�$FHV�OHYHO�SOD\HUV�ZLOO�SOD\�VLQJOHV�LQ�D�
URXQG�URELQ�IRUPDW��:HDU�\RXU�IDYRULWH�FROOHJH�EDVNHWEDOO�WHDP�DSSDUHO�RU�WHDP�
FRORUV��)XQ�DZDUGV�ZLOO�EH�KDQGHG�RXW�IRU�EHVW�VSRUWVPDQVKLS�SOD\HU��EHVW�VKRW�RI�
WKH�GD\�DQG�PRVW�PL[HU�VSLULW��0D[LPXP�3DUWLFLSDQWV������&RVW������3HU�3OD\HU��
6LJQ�XS�DW�WKH�)URQW�'HVN�� 
 

906�+LJK�6FKRRO�*LUOV�7HQQLV�3UDFWLFH�ZLOO�EH�KHOG�DW�+RPHVWHDG�0RQGD\V�
WKURXJK�7KXUVGD\V�IURP�����-����DP��3UDFWLFH�ZLOO�EH�PRYHG�RXWVLGH�DV�VRRQ�DV�
ZHDWKHU�SHUPLWV��,I�\RX�NQRZ�RI�DQ\RQH�ZKR�LV�LQWHUHVWHG�LQ�SDUWLFLSDWLQJ�RQ�WKH�
KLJK�VFKRRO�WHDP��SOHDVH�KDYH�WKHP�HPDLO�WHQQLV#KRPHVWHDGFRXUWOFXE�FRP�� 

+RPHVWHDG�������
*HQHUDO�0HHWLQJ�

5HSRUW�DQG�������
(OHFWLRQ�5HVXOWV 

7KLV�\HDU¶V�PHHWLQJ�ZDV�KHOG�
RQ�0RQGD\��)HEUXDU\���WK��DW�
����SP��DW�WKH�+RPHVWHDG�
&RXUW�&OXE��7KDQN�\RX�WR�HYH�
U\RQH�ZKR�DWWHQGHG�DQG�SDU�
WLFLSDWHG�LQ�SHUVRQ�RU�E\�SUR[\��
7ZR�VHDWV�IRU�WKH�%RDUG�RI�'L�
UHFWRUV�ZHUH�XS�IRU�HOHFWLRQ��
7KHUH�ZHUH�WZR�FDQGLGDWHV�RQ�
WKH�RIILFLDO�EDOORW�DQG�WKHUH�
ZHUH�QR�DGGLWLRQDO�QRPLQD�
WLRQV�IURP�WKH�IORRU��$O\VRQ�
/HLQJDQJ�DQG�%LOO�0F1DPDUD�
ZHUH�ERWK�UH-HOHFWHG�E\�DF�
FODLP���%RDUG�3UHVLGHQW�(ULQ�
$OOHQ�GLVFXVVHG�WKH�JHQHUDO�
VWDWH�RI�WKH�+2$�DQG�&RXUW�
&OXE��SURMHFWV�WKDW�ZHUH�FRP�
SOHWHG�LQ�������DQG�SURMHFWV�
VFKHGXOHG�IRU�������%RDUG�
7UHDVXUHU�.DWLH�'H0RUH�JDYH�
DQ�RYHUYLHZ�RI�+RPHVWHDGV�
ILQDQFLDOV�DQG�DQQRXQFHG�WKDW�
GXHV�ZLOO�QRW�EH�UDLVHG�LQ�������
+RPHVWHDGV�DWWRUQH\V��7-�9R�
ERULO�DQG�'DQ�5H\QROGV��SUR�
YLGHG�DQ�XSGDWH�RQ�WKH�$OOHQ�
OLWLJDWLRQ�DQG�SUHVHQWHG�RZQHU�
HGXFDWLRQ��1HZ�%XVLQHVV�LQ�
FOXGHG�WZR�FRPPXQLW\�SUHVHQ�
WDWLRQV��RQH�IURP�WKH�(DJOH�
9DOOH\�/DQG�7UXVW�DQG�(DJOH�
&RXQW\�2SHQ�6SDFH�UHJDUGLQJ�
+RPHVWHDG¶V�2SHQ�6SDFH�HDVH�
PHQWV�DQG�WUDLOV��DQG�DQRWKHU�
SUHVHQWDWLRQ�IURP�WKH�(GZDUGV�
0HWUR�'LVWULFW�UHJDUGLQJ�SODQV�
WR�H[SDQG�(GZDUGV�6SXU�5RDG��
UHSDLU�UHSODFH�EULGJHV��LQVWDOO�
D�URXQGDERXW�DQG�DGG�SHGHV�
WULDQ�DFFHVV�LQ�HDUO\�������
3OHDVH�VHH�RXU�ZHEVLWH�IRU�
PRUH�LQIRUPDWLRQ�RQ�WKHVH�
LWHPV��� 
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1XWULWLRQ�6HULHV�ZLWK�&KULVWLQH�3LHUDQJHOL�a�+HDOWK\�+HDUWV�RQ�0DUFK����DW�����SP 
&XULRXV�DERXW�QXWULWLRQ"�:H�DUH�SOHDVHG�WR�DQQRXQFH�D�1XWULWLRQ�6HULHV�ZLWK�&KULVWLQH�3LHUDQJHOL��FHUWLILHG�PDV�
WHU�QXWULWLRQ�WKHUDSLVW��%RDUG�FHUWLILHG�LQ�KROLVWLF�QXWULWLRQ�DQG�RZQHU�RI�3URIRXQG�:HOOQHVV�RI�9DLO��:H�ZLOO�RIIHU�
RQH�VSHFLDO�QXWULWLRQ�FODVV�SHU�PRQWK��EHJLQQLQJ�ZLWK�WKH�WRSLF�RI�+HDOWK\�+HDUWV�RQ�7XHVGD\��0DUFK���WK�DW�
����SP��7KLV�PRQWK�\RX�ZLOO�OHDUQ�KRZ�WR�UHGXFH�\RXU�ULVN�RI�KHDUW�GLVHDVH�DQG�LPSURYH�\RXU�RYHUDOO�KHDOWK��
7KLV�RQH�KRXU�GLVFXVVLRQ�ZLOO�KHOS�\RX�UHFRJQL]H�DQG�HOLPLQDWH�ULVN�IDFWRUV�WKDW�DUH�FRQWUROODEOH��(VVHQWLDO�VNLOOV�
WKDW�FDQ�UHVXOW�LQ�D�KHDOWKLHU�OLIHVW\OH�DQG�KHOS�SUHYHQW�KHDUW�GLVHDVH�DUH�HPSKDVL]HG��&KULVWLQH�ZLOO�DOVR�WDNH�
TXHVWLRQV�DQG�SURYLGH�D�KHDUW�KHDOWK\�UHFLSH�IRU�\RX�WR�WU\�RXW�DW�KRPH��7KLV�FODVV�LV�IUHH�IRU�+RPHVWHDG�PHP�
EHUV��:H�KRSH�\RX�ZLOO�MRLQ�XV�WKLV�PRQWK�WR�OHDUQ�D�OLWWOH�PRUH�DERXW�KHDUW�KHDOWK��2WKHU�XSFRPLQJ�WRSLFV�DUH�
QXWULWLRQ�IRU�FDQFHU�SUHYHQWLRQ��NLGV�QXWULWLRQ��DQG�DWKOHWH�QXWULWLRQ� 

)LWQHVV�6FKHGXOH�&KDQJHV�IRU�0DUFK 
· $P\¶V�7KXUVGD\�PRUQLQJ�:DNH�8S�	�5LGH�FODVV�KDV�EHHQ�WDNHQ�RII�WKH�VFKHGXOH�IRU�0DUFK 

0DUFK �) L WQHVV �6FKHGXOH  



 

���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�
IRUPV�RI�ILWQHVV�HTXLSPHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�
DQ�LQMXU\��RU�LV�ORRNLQJ�IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�
DOLJQPHQW�WR�H[SORUH�\RXU�SHUVRQDO�ERXQGDULHV�ZKLOH�EXLOGLQJ�VWUHQJWK�DQG�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�
DOO�LQYHUVLRQV�DQG�H[WUHPH�EDFNEHQGV�� 

*(7�/,)7('�—�*HW�/LIWHG�LV�D�QHZ�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIW�
LQJ�ZHLJKWV��NHHSLQJ�WKH�KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  

3,/$7(6�0$7�&/$66�-�$Q�H[HUFLVH�V\VWHP�IRFXVHG�RQ�LQFUHDVLQJ�IOH[LELOLW\�DQG�VWUHQJWK�IRU�WKH�WRWDO�ERG\��
ZLWKRXW�EXLOGLQJ�EXON��1R�DSSDUDWXV�LV�XVHG�GXULQJ�WKLV�FODVV� 

32:(5�<2*$�–�7KLV�SRZHUIXO��HQHUJHWLF��SOD\IXO�IORZLQJ�FODVV�KDV�D�VWURQJ�HPSKDVLV�RQ�EUHDWK�DQG�DOORZV�
EHJLQQHUV��LQWHUPHGLDWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDO�
OHQJH�\RXUVHOI�ZLWK�PRYHPHQW�DQG�SRZHUIXO��DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDO�
XWDWLRQV��VWDQGLQJ�DQG�VHDWHG�SRVWXUHV��EDFN�EHQGLQJ��DQG�LQYHUVLRQV�JXLGHG�E\�D�VWHDG\�EUHDWK�WR�WRQH�DQG�
FDOP�WKH�PLQG��3RZHU�<RJD�IORZ�ZLOO�WRQH��VWUHQJWKHQ�DQG�ULQVH�\RXU�ERG\��FOHDU�\RXU�PLQG�DQG�OHDYH�\RX�ZLWK�
D�VHQVH�RI�DFFRPSOLVKPHQW�DQG�HPSRZHUPHQW� 

5(6(7�	�5(6725(�<2*$�—�,Q�WKLV�FODVV��.DUOLH�ZLOO�WHDFK����PLQXWHV�RI�SRZHU�\RJD��IROORZHG�E\����
PLQXWHV�RI�UHVWRUDWLYH�\RJD��7KH�SHUIHFW�ZD\�WR�HQG�\RXU�ZHHNHQG�� 
 
63,1�-�$�FDUGLR�ZRUNRXW�ZLWKRXW�FRPSDULVRQ��$OO�LQVWUXFWRUV�LQFRUSRUDWH�FOLPELQJ��LQWHUYDOV�DQG�VWHDG\�VWDWH�
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