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6XPPHU�-XQLRU�7HQQLV�3URJUDPV�%HJLQ�RQ�0RQGD\��
-XQH���� 
*HW�\RXU�MXQLRU�LQYROYHG�LQ�WKLV�IXQ�OLIHORQJ�VSRUW��<RX�FKRRVH��-
��ZHHNV�WKDW�ZRUN�ZLWK�\RXU�VFKHGXOH��5HJLVWUDWLRQ�IRUPV�DUH�
DYDLODEOH�QRZ�DW�WKH�IURQW�GHVN�DQG�DW�KFFKRD�FRP� 

6XPPHU�&OLQLFV�	�/HDJXHV�%HJLQ�RQ�0RQGD\��-XQH��� 
,QIRUPDWLRQ�RQ�RXU�6XPPHU�&OLQLFV�DQG�/HDJXHV�LV�DYDLODEOH�DW�WKH�IURQW�GHVN�DQG�
RQ�RXU�ZHEVLWH�QRZ��&DOO�WKH�IURQW�GHVN�WR�UHVHUYH�\RXU�VSDFH�LQ�DQ\�RI�RXU�FOLQLFV��
6HH�(ULF�IRU�PRUH�LQIRUPDWLRQ�RQ�DOO�RI�RXU�$GXOW�7HQQLV�3URJUDPV�� 

6WRS�E\�WR�6D\�+HOOR�WR�(ULF��7HQQLV�'LUHFWRU��(ULF�0H\HU��LV�RIIHULQJ�DQ�RI�
ILFH�KRXU�RQ�0RQGD\V�IURP������-����SP��6WRS�E\�WR�DVN�D�TXHVWLRQ��JHW�WLSV��RU�
MXVW�WR�VD\�KL� 

&RXUW�5HVXUIDFLQJ�LV�8QGHUZD\��:H�KDYH�KDG�VRPH�VOLJKW�ZHDWKHU�GHOD\V��
EXW�DUH�VWLOO�RQ�WUDFN�WR�FRPSOHWH�WKH�SURMHFW�E\�PLG--XO\��3OHDVH�XVH�FDXWLRQ�ZKHQ�
LQ�WKH�FRQVWUXFWLRQ�DUHD�� 

,FH�&UHDP�6RFLDO�a�-XQH��� 
:H�DUH�NLFNLQJ�RII�RXU������+RPHVWHDG�%DFN\DUG�
(YHQWV�RQ�7KXUVGD\��-XQH�����ZLWK�DQ�LFH�FUHDP�VR�
FLDO�IURP�����-����SP��-RLQ�XV�IRU�D�IXQ�ILOOHG�HYHQ�
LQJ�ZKHUH�\RX�FDQ�EXLOG�\RXU�RZQ�LFH�FUHDP�VXQGDH�
ZLWK�WKH�EHVW�WRSSLQJ�EDU�ZHVW�RI�WKH�0LVVLVVLSSL��
&RPH�E\��PLQJOH�ZLWK�\RXU�QHLJKERUV�DQG�KDYH�D�WUHDW��:H�KRSH�WR�VHH�\RX�WKHUH� 

6SHFLDO�&DPS�(YHQWV�7KLV�6XPPHU 
+RPHVWHDG�&OXEKRXVH�.LGV�&DPS�KDV�VRPH�H[FLWLQJ�DGGLWLRQV�WR�RXU�&DPS�3UR�
JUDP�WKLV�6XPPHU��&DPS�'LUHFWRU��-LOOLDQ�/DEEH��KDV�EHHQ�ZRUNLQJ�RQ�VRPH�OR�
FDO�ILHOG�WULSV�DQG�YLVLWV�IURP�JXHVWV�LQFOXGLQJ� 
· (DJOH�9DOOH\�/DQG�7UXVW—�)XWXUH�&RQVHUYDWLRQLVW�6HULHV 
· 0RYLHV�DW�5LYHUZDON�7KHDWHU 
· 6\OYDQ�/DNH�([SORUDWLRQ 
· (DJOH�&OLPELQJ�&HQWHU� 
· (GZDUGV�)LUH�6WDWLRQ�7RXU 
· :DONLQJ�0RXQWDLQV 
· :HHNO\�9LVLWV�WR�$YRQ�/LEUDU\ 
· $QG�0RUH� 
)RU�PRUH�LQIRUPDWLRQ�RQ�SULFLQJ�DQG�GDWHV�RI�WKHVH�VSHFLDO�FDPS�HYHQWV��SOHDVH�
HPDLO�-LOOLDQ#KRPHVWHDGFRXUWFOXE�FRP��&DPS�EHJLQV�-XQH�����5HJLVWUDWLRQ�
SDFNHWV�DUH�DYDLODEOH�RQOLQH�DW�ZZZ�KFFKRD�FRP�RU�DW�WKH�IURQW�GHVN��$GYDQFHG�
UHJLVWUDWLRQ�LV�UHTXLUHG�� 



0D\�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV 
 

2XU�0D\�%RDUG�	�'HVLJQ�5HYLHZ�&RPPLWWHH�0HHWLQJ�ZDV�KHOG�RQ�)ULGD\��0D\� 
���������DW�����DP��'XULQJ�WKH�'5&�SRUWLRQ�RI�WKH�PHHWLQJ�D�VXEPLWWDO�IRU�D�KRW�WXE�
LQVWDOODWLRQ�ZDV�DSSURYHG�DW����&UHDPHU\�7UDLO�DQG�WKH�$UOLQJWRQ�3ODFH�$VVRFLDWLRQ�
SUHVHQWHG�D�SUHOLPLQDU\�VXEPLWWDO�IRU�QHZ�VLGLQJ��0HPEHU�,QSXW�LQFOXGHG�GLVFXV�
VLRQ�RQ�UHPRGHO�FRQVWUXFWLRQ�LVVXHV�DW�����&UHDPHU\�7UDLO��'XULQJ�WKH�%RDUG�0HHW�
LQJ��PHHWLQJ�PLQXWHV�IURP�WKH�$SULO����������PHHWLQJ�ZHUH�DSSURYHG��7KH�ILQDQFLDOV�
IURP�0DUFK������ZHUH�DOVR�DSSURYHG��/DVWO\��WKHUH�ZDV�D�GHYHORSHU�SUHVHQWDWLRQ�
UHJDUGLQJ�WKH�SURSRVHG�(GZDUGV�5LYHU�3DUN�'HYHORSPHQW��7KH�GHYHORSPHQW�LV�OR�
FDWHG�DW�WKH�ROG�%	%�*UDYHO�SLW�DORQJ�+LJKZD\����MXVW�DFURVV�IURP�/DNH�&UHHN�5RDG��
7KH�SODQ�FRQVLVWV�RI�����GZHOOLQJ�XQLWV�DQG�YDULRXV�FRPPHUFLDO�XVHV�LQFOXGLQJ�D�
KRWHO��$V�SDUW�RI�WKHLU�SURSRVDO��WKH\�ZLOO�EH�FRQVWUXFWLQJ�D�URXQGDERXW�DW�+LJKZD\���
DQG�/DNH�&UHHN�5RDG��)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�SURSRVHG�GHYHORSPHQW�SOHDVH�
VHH�(DJOH�&RXQW\�&RPPXQLW\�'HYHORSPHQW�� 
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1XWULWLRQ�6HULHV� 
$WKOHWH�1XWULWLRQ�
-XQH����DW�����SP 

7KLV�PRQWK &KULVWLQH�
3LHUDQJHOL ZLOO�GLVFXVV�DWKOHWH�
QXWULWLRQ��7KLV�SUHVHQWDWLRQ�
ZLOO�IRFXV�RQ�WKH�WUDQVLWLRQ�
IURP�WUDGLWLRQDO�FDUE-EDVHG�
DWKOHWH�QXWULWLRQ�WR�D�PRUH�IDW
-DGDSWHG�SODQ��/HDUQ�WKH�QHZ�
HVW�LQIRUPDWLRQ�RQ�XVLQJ�WKLV�
VXVWDLQDEOH�IRUP�RI�HQHUJ\�
DQG�KRZ�LW�FDQ�KHOS�\RX�
DFKLHYH�\RXU�JRDOV�DV�DQ�DWK�
OHWH��&KULVWLQH�ZLOO�WDNH�TXHV�
WLRQV�DQG�SURYLGH�D�KDQGRXW�
ZLWK�LQIRUPDWLRQ��UHVRXUFHV�
DQG�WLSV��7KLV�FODVV�LV�IUHH�IRU�
+RPHVWHDG�PHPEHUV�� 

6XPPHU�6ZLP�3URJUDPV 
-RLQ�FRDFK�-HQQ\�&DUOO�IRU�D�IXQ�VXPPHU�RI�VZLPPLQJ�
DW�+RPHVWHDG��-HQQ\�RIIHUV�VZLP�SURJUDPV�IRU�FKLO�
GUHQ�DJHV���PRQWKV�DQG�XS��7KLV�VXPPHU�ZH�DUH�RI�
IHULQJ�6ZLP�7HDP��6ZLP�7HDP�3UHS��%DE\�	�0H�
*URXS�/HVVRQV��3ULYDWH�DQG�)RUP�<RXU�2ZQ�*URXS�
/HVVRQV��6XPPHU�VZLP�SURJUDP�UHJLVWUDWLRQ�LV�DYDLOD�
EOH�DW�WKH�IURQW�GHVN�DQG�RQ�RXU�ZHEVLWH�QRZ��6XPPHU�
SURJUDPV�ZLOO�EHJLQ�RQ�0RQGD\��-XQH�����3OHDVH�HPDLO�FRDFK�-HQQ\�IRU�PRUH�LQIR��
MPO����#\DKRR�FRP�� 

+RPHVWHDG�7UHDWLQJ�:HHGV 
3HU�6WDWH�/DZ��+RPHVWHDG�VWDII�ZLOO�EH�VSUD\LQJ�WKH�RSHQ�VSDFH�DUHDV�IRU�QR[LRXV�ZHHGV�WKLV�PRQWK��$UHDV�WKDW�KDYH�
EHHQ�WUHDWHG�IRU�ZHHGV�ZLOO�EH�G\HG�EOXH�IRU�D�IHZ�GD\V��3OHDVH�NHHS�FKLOGUHQ�DQG�SHWV�DZD\�IURP�WKH�DUHDV�WKDW�DUH�EOXH��
+RPHVWHDG�ZLOO�DOVR�EH�PDUNLQJ�WKH�DUHDV�ZLWK�\HOORZ�IODJV��,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKH�ZHHG�VSUD\LQJ�SOHDVH�
FRQWDFW�7UDF\�DW�WKH�&OXE��3OHDVH�QRWH�WKDW�+RPHVWHDG�GRHV�QRW�VSUD\�IRU�GDQGHOLRQV�LQ�
RSHQ�VSDFH�RU�WXUI�DUHDV��RU�UHTXLUH�RZQHUV�WR��DV�WKH\�DUH�QRW�OLVWHG�DV�QR[LRXV�
ZHHGV��� 

1RWH�7R�2ZQHUV��� 
3OHDVH�EH�VXUH�WR�WUHDW�\RXU�ODZQ�RU�ORW�IRU�QR[LRXV�ZHHGV�WKLV�VXPPHU��SHU�+RPHVWHDG�UHJXOD�
WLRQV��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�IHHO�IUHH�WR�JLYH�XV�D�FDOO�DW����-������� 

%RDW�7UDLOHU�59�6WRUDJH�3ROLF\�5HPLQGHU 
 

:LWK�D�EXV\�VXPPHU�RI�FDPSLQJ��ERDWLQJ��DQG�JHWWLQJ�RXWGRRUV�FRPLQJ�XS�ZH�DUH�DQWLFLSDWLQJ�ORWV�RI�
WUDLOHUV�XVH�WKLV�VXPPHU��:H�ZDQWHG�WR�UHPLQG�\RX�RI�RXU�WUDLOHU�VWRUDJH�SROLF\�� 
³1R�/RW��VWUHHWV��SULYDWH�VWUHHWV��GULYHV�RU�SDUNLQJ�DUHDV��XQOHVV�VSHFLILFDOO\�GHVLJQDWHG�E\�WKH�$VVR�
FLDWLRQ�WKHUHIRUH��VKDOO�EH�XVHG�DV�D�SDUNLQJ��VWRUDJH��GLVSOD\�RU�DFFRPPRGDWLRQ�DUHD�IRU�DQ\�W\SH�
RI�KRXVH�WUDLOHU��FDPSLQJ�WUDLOHU��ERDW�WUDLOHU��KDXOLQJ�WUDLOHU��ERDW�RU�DFFHVVRULHV�WKHUHWR��WUXFN�

ODUJHU�WKDQ�D���WRQ�SLFNXS�WUXFN��RU�DQ\�W\SH�RI�PRWRU�KRPH�H[FHSW�DV�D�WHPSRUDU\�H[SHGLHQFH�IRU�ORDGLQJ��GHOLYHU\��
HPHUJHQF\��HWF��7KH�VDPH�VKDOO�EH�VWRUHG��SDUNHG�RU�PDLQWDLQHG�ZKROO\�ZLWKLQ�D�JDUDJH�DUHD�RI�D�GZHOOLQJ�XQLW�ZLWK�
WKH�JDUDJH�GRRU�LQ�D�FORVHG�SRVLWLRQ�´��$UFKLWHFWXUDO�6WDQGDUGV����*� 
7KH�%RDUG�WKDQNV�\RX�IRU�IROORZLQJ�WKH�+2$�JXLGHOLQHV� 
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1XWULWLRQ�6HULHV� 
$WKOHWH�1XWULWLRQ�RQ�-XQH����DW�����SP 

7KLV�PRQWK &KULVWLQH�3LHUDQJHOL ZLOO�GLVFXVV�DWKOHWH�QXWULWLRQ��7KLV�SUHVHQWDWLRQ�ZLOO�IRFXV�
RQ�WKH�WUDQVLWLRQ�IURP�WUDGLWLRQDO�FDUE-EDVHG�DWKOHWH�QXWULWLRQ�WR�D�PRUH�IDW-DGDSWHG�SODQ��
/HDUQ�WKH�QHZHVW�LQIRUPDWLRQ�RQ�XVLQJ�WKLV�VXVWDLQDEOH�IRUP�RI�HQHUJ\�DQG�KRZ�LW�FDQ�KHOS�
\RX�DFKLHYH�\RXU�JRDOV�DV�DQ�DWKOHWH��&KULVWLQH�ZLOO�WDNH�TXHVWLRQV�DQG�SURYLGH�D�KDQGRXW�
ZLWK�LQIRUPDWLRQ��UHVRXUFHV�DQG�WLSV��7KLV�FODVV�LV�IUHH�IRU�+RPHVWHDG�PHPEHUV�� 

-XQH �) L WQHVV �6FKHGXOH  



 

���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�
IRUPV�RI�ILWQHVV�HTXLSPHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

$%6ROXWHO\�3LODWHV�-�,PSURYH�FRUH�VWUHQJWK�DQG�VWDELOL]DWLRQ�DV�\RX�PRYH�WKURXJK�WKLV�IOXLG�VHULHV�RI�IORRU�
ZRUN�H[HUFLVHV�GHVLJQHG�WR�VWUHQJWKHQ�\RXU�HQWLUH�ERG\��LPSURYH�SRVWXUH�DQG�LQFUHDVH�IOH[LELOLW\� �&XOWLYDWH�
PLQGIXOQHVV�LQ�\RXU�PRYHPHQW�DV�SUHFLVLRQ�DQG�IORZ�LV�HPSKDVL]HG�    

*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�
DQ�LQMXU\��RU�LV�ORRNLQJ�IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�
DOLJQPHQW�WR�H[SORUH�\RXU�SHUVRQDO�ERXQGDULHV�ZKLOH�EXLOGLQJ�VWUHQJWK�DQG�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�
DOO�LQYHUVLRQV�DQG�H[WUHPH�EDFNEHQGV�� 

*(7�/,)7('�—�*HW�/LIWHG�LV�D�QHZ�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIW�
LQJ�ZHLJKWV��NHHSLQJ�WKH�KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  

/,)7�7+(�%$55(�—�7KLV�IDVW-SDFHG�DQG�IXQ�FODVV�SURYLGHV�D�FRPSOHWH�ERG\�ZRUNRXW�DQG�LQFRUSRUDWHV�
VWUHQJWKHQLQJ�DQG�WRQLQJ�RI�PXVFOHV��VXVWDLQHG�FDUGLR�DQG�LQWHUYDOV��EDUUH�ZRUN��DQG�ILQLVKHV�ZLWK�FRUH�ZRUN�
DQG�VWUHWFKLQJ�IRU�D�ZHOO-EDODQFHG�WRWDO�ERG\�ZRUNRXW�� 

0251,1*�)/2:�<2*$�—�6WDUW�\RXU�ZHHN�ZLWK�D�PRUQLQJ�ZDNH�XS�FODVV��$�IORZ�WKDW�JLYHV�\RX�WLPH�WR�
FHQWHU�\RXUVHOI�RQ�\RXU�PDW�DQG�ZRUN�LQWR�IXQ��SOD\IXO�PRYHPHQW�VHTXHQFHV�V\QFHG�ZLWK�EUHDWK��0DQ\�YDULD�
WLRQV�DYDLODEOH�GHSHQGLQJ�RQ�KRZ�\RXU�PRUQLQJ�LV�JRLQJ�� 

3,/$7(6�0$7�&/$66�-�$Q�H[HUFLVH�V\VWHP�IRFXVHG�RQ�LQFUHDVLQJ�IOH[LELOLW\�DQG�VWUHQJWK�IRU�WKH�WRWDO�ERG\��
ZLWKRXW�EXLOGLQJ�EXON��1R�DSSDUDWXV�LV�XVHG�GXULQJ�WKLV�FODVV� 

32:(5�<2*$�–�7KLV�SRZHUIXO��HQHUJHWLF��SOD\IXO�IORZLQJ�FODVV�KDV�D�VWURQJ�HPSKDVLV�RQ�EUHDWK�DQG�DOORZV�
EHJLQQHUV��LQWHUPHGLDWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDO�
OHQJH�\RXUVHOI�ZLWK�PRYHPHQW�DQG�SRZHUIXO��DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDO�
XWDWLRQV��VWDQGLQJ�DQG�VHDWHG�SRVWXUHV��EDFN�EHQGLQJ��DQG�LQYHUVLRQV�JXLGHG�E\�D�VWHDG\�EUHDWK�WR�WRQH�DQG�
FDOP�WKH�PLQG��3RZHU�<RJD�IORZ�ZLOO�WRQH��VWUHQJWKHQ�DQG�ULQVH�\RXU�ERG\��FOHDU�\RXU�PLQG�DQG�OHDYH�\RX�ZLWK�
D�VHQVH�RI�DFFRPSOLVKPHQW�DQG�HPSRZHUPHQW� 

63,1�-�$�FDUGLR�ZRUNRXW�ZLWKRXW�FRPSDULVRQ��$OO�LQVWUXFWRUV�LQFRUSRUDWH�FOLPELQJ��LQWHUYDOV�DQG�VWHDG\�VWDWH�
WUDLQLQJ��*XDUDQWHHG�WR�PDNH�\RX�VZHDW���(DFK�LQVWUXFWRU�FUHDWHV�D�GLIIHUHQW�GHVLJQ�IRU�HDFK�FODVV� 

6�,�7�–�³6WUHQJWK�DQG�,QWHUYDO�7UDLQLQJ�´��$QRWKHU�KLJK�HQHUJ\�FRQGLWLRQLQJ�FODVV�XWLOL]LQJ�WKH�VWHS��ER�
VX��ZHLJKWV�DQG�LQWHUYDOV�WR�NHHS�\RXU�KHDUW�SXPSLQJ� 

675(1*7+�	�&21',7,21,1*�-�7KLV�FODVV�LQFRUSRUDWHV�IUHH�ZHLJKWV��NHWWOHEHOOV��PHGLFLQH�EDOOV��DQG�
ERG\�ZHLJKW�H[HUFLVHV�� 7KLV�FODVV�EOHQGV�PRYHPHQWV�WKDW�UHFUXLW�PXOWLSOH�PXVFOH�JURXSV�ZLWK�FLUFXLW�WUDLQLQJ�
IRU�D�IXOO�ERG\�EXUQ� 

9,1<$6$�)/2:�<2*$—�,Q�WKLV�\RJD�FODVV�WKH�WHDFKHU�ZLOO�HQFRXUDJH�\RX�WR�V\QFKURQL]H�\RXU�EUHDWK�WR�
WKH�PRYHPHQW�IURP�RQH�SRVH�WR�WKH�QH[W�RQ�DQ�LQKDOH�RU�DQ�H[KDOH���7KLV�VW\OH�RI�\RJD�DOORZV�IRU�D�ORW�RI�YDULH�
W\��EXW�\RX�FDQ�H[SHFW�PRYHPHQW��QRW�MXVW�VWUHWFKLQJ�� 

675(7&+�5(6725$7,9(�<2*$�—�,Q�D�FDOP�PHGLWDWLYH�DWPRVSKHUH�D�KDOI�KRXU�LV�VSHQW�VWUHWFKLQJ�ZLWK�
\RXU�EUHDWK��7KH�UHPDLQLQJ�WLPH�RI�FODVV�LV�JLYHQ�WR�JXLGHG�PHGLWDWLRQ�ZKLOH�H[SORULQJ�WKH�UDQJH�RI�PRWLRQ�RI�
\RXU�VSLQH�VXSSRUWHG�E\�EROVWHUV�LQ�JHQWOH�SRVHV� 
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