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-DQXDU\ �) L WQHVV �6FKHGXOH  

-DQXDU\�)LWQHVV�1HZV 

)UHH�1XWULWLRQ�6HULHV��%RRVWLQJ�,PPXQLW\ 
-RLQ�&KULVWLQH�3LHUDQJHOL��FHUWLILHG�PDVWHU�QXWULWLRQ�WKHUDSLVW��ERDUG�FHUWLILHG�LQ�KROLVWLF�QXWULWLRQ�DQG�RZQHU�RI�3URIRXQG�
:HOOQHVV�RI�9DLO�IRU�WKLV�PRQWK
V�GLVFXVVLRQ�RQ�ERRVWLQJ�LPPXQLW\��7XHVGD\��-DQXDU\�����DW�����SP��7KLV�RQH�KRXU�GLV�
FXVVLRQ�ZLOO�IRFXV�RQ�KRZ�D�KHDOWK\�QXWULWLRQ�DQG�OLIHVW\OH�SODQ�FDQ�KHOS�ERRVW�LPPXQLW\�GXULQJ�FROG�DQG�IOX�VHDVRQ��
&KULVWLQH�ZLOO�WDNH�TXHVWLRQV�DQG�SURYLGH�D�KDQGRXW�ZLWK�WKH LQIRUPDWLRQ�GLVFXVVHG��7KLV�FODVV�LV�IUHH�IRU�+RPHVWHDG�
PHPEHUV� 
 

1HZ�<RJD�&ODVV�RQ�6XQGD\V��5HVHW�	�5HVWRUH�<RJD�ZLWK�$OOLH� 
5HVWRUDWLYH�\RJD�LV�D�JUHDW�RSWLRQ�DIWHU�DQ�DFWLYH�ZHHNHQG�RU�IRU�WKRVH�UHFRYHULQJ�IURP�DQ�LQMXU\��5HVWRUDWLYH�\RJD�LV�
WKRXJKW�RI�E\�PDQ\�DV�³DFWLYH�UHOD[DWLRQ´��,W�LV�VSHFLILFDOO\�GHVLJQHG�IRU�ZKHQ�\RX�IHHO�IDWLJXHG��ZHDN�RU�VWUHVVHG�IURP�
GDLO\�OLIH��7KH�SURSV�XVHG�ZKLOH�SUDFWLFLQJ�WKH�YDULRXV�UHVWRUDWLYH�\RJD�SRVHV�DUH�GHVLJQHG�WR�SURYLGH�VXSSRUW�DQG�EH�FRQ�
GXFLYH�WR�WRWDO�UHOD[DWLRQ��7\SLFDOO\�SRVHV�DUH�KHOG�IRU�ORQJHU�SHULRGV�RI�WLPH��XS�WR����PLQXWHV��WR�IXUWKHU�KHDOLQJ�RI�WKH�
QHUYRXV�V\VWHP�	�IDVFLD�WLVVXHV��&RPH�UHOD[ 	�UHFKDUJH�WR�RSWLPL]H�WKH�ZHHN�DKHDG��&ODVV�ZLOO�EH�KHOG�RQ�6XQGD\V�IURP�
����-����SP��EHJLQQLQJ�RQ�6XQGD\��-DQXDU\��� 
 

-DQXDU\�)LWQHVV�6FKHGXOH�&DQFHOODWLRQV 
· 3OHDVH�QRWH�WKDW�$TXD�=XPED�DQG�7KXUVGD\�HYHQLQJ�9LQ\DVD�)ORZ�<RJD�KDYH�EHHQ�WDNHQ�RII�WKH�VFKHGXOH�LQ�-DQXDU\�� 
· 3OHDVH�QRWH�DOO�)LWQHVV�&ODVVHV�DUH�FDQFHOOHG�RQ�������	������ 



���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�IRUPV�RI�
ILWQHVV�HTXLSPHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

$%6ROXWHO\�3LODWHV�-�,PSURYH�FRUH�VWUHQJWK�DQG�VWDELOL]DWLRQ�DV�\RX�PRYH�WKURXJK�WKLV�IOXLG�VHULHV�RI�IORRU�ZRUN�H[HU�
FLVHV�GHVLJQHG�WR�VWUHQJWKHQ�\RXU�HQWLUH�ERG\��LPSURYH�SRVWXUH�DQG�LQFUHDVH�IOH[LELOLW\� �&XOWLYDWH�PLQGIXOQHVV�LQ�\RXU�
PRYHPHQW�DV�SUHFLVLRQ�DQG�IORZ�LV�HPSKDVL]HG�    

*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�DQ�LQMXU\��
RU�ORRNLQJ�IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�DOLJQPHQW�WR�H[SORUH�\RXU�
SHUVRQDO�ERXQGDULHV�ZKLOH�EXLOGLQJ�VWUHQJWK�	�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�DOO�LQYHUVLRQV�	�H[WUHPH�EDFNEHQGV�� 

*(7�/,)7('�—�*HW�/LIWHG�LV�D�QHZ�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIWLQJ�ZHLJKWV��
NHHSLQJ�WKH�KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  

+,,7��+LJK�,QWHQVLW\�,QWHUYDO�7UDLQLQJ��6SLQ�—�+,,7�6SLQ�LV�DQ�LQGRRU�F\FOLQJ�ZRUNRXW�XWLOL]LQJ�WKH�UK\WKPV�RI�
YDULRXV�PXVLFDO�JHQUHV�WR�DOWHUQDWH�ERXWV�RI�KLJK�LQWHQVLW\�ZRUN�ZLWK�SHULRGV�RI�DFWLYH�UHFRYHU\��:H�ZLOO�WDNH�RQ�YDU\LQJ�
³WHUUDLQ´��XWLOL]LQJ�FKDQJHV�LQ�UHVLVWDQFH�WR�VLPXODWH�KLOOV��IODW�URDGV��PRXQWDLQ�SHDNV�DQG�WLPH�WULDOV��:KHWKHU�\RX¶UH�
ORRNLQJ�WR�VZHDW�D�OLWWOH��RU�D�ORW����EXUQ�D�IHZ�FDORULHV��LPSURYH�\RXU�FDUGLRYDVFXODU�ILWQHVV�DQG�HQGXUDQFH��RU�JHW�DQ�HQ�
GRUSKLQ�KLJK��WKLV�ULGH�GRHV�DOO�RI�WKH�DERYH�  
 
0251,1*�)/2:�<2*$�—�6WDUW�\RXU�ZHHN�ZLWK�D�PRUQLQJ�ZDNH�XS�FODVV��$�IORZ�WKDW�JLYHV�\RX�WLPH�WR�FHQWHU�\RXU�
VHOI�RQ�\RXU�PDW�DQG�ZRUN�LQWR�IXQ��SOD\IXO�PRYHPHQW�VHTXHQFHV�V\QFHG�ZLWK�EUHDWK��0DQ\�YDULDWLRQV�DYDLODEOH�GHSHQG�
LQJ�RQ�KRZ�\RXU�PRUQLQJ�LV�JRLQJ�� 
 
3,/$7(6�0$7�&/$66�-�$Q�H[HUFLVH�V\VWHP�IRFXVHG�RQ�LQFUHDVLQJ�IOH[LELOLW\�DQG�VWUHQJWK�IRU�WKH�WRWDO�ERG\��ZLWKRXW�
EXLOGLQJ�EXON��1R�DSSDUDWXV�LV�XVHG�GXULQJ�WKLV�FODVV� 

32:(5�<2*$�–�7KLV�SRZHUIXO��HQHUJHWLF��SOD\IXO�IORZLQJ�FODVV�KDV�D�VWURQJ�HPSKDVLV�RQ�EUHDWK�DQG�DOORZV�EHJLQQHUV��
LQWHUPHGLDWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDOOHQJH�\RXUVHOI�ZLWK�
PRYHPHQW�DQG�SRZHUIXO��DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDOXWDWLRQV��VWDQGLQJ�DQG�VHDWHG�
SRVWXUHV��EDFN�EHQGLQJ��DQG�LQYHUVLRQV�JXLGHG�E\�D�VWHDG\�EUHDWK�WR�WRQH�DQG�FDOP�WKH�PLQG��3RZHU�<RJD�IORZ�ZLOO�WRQH��
VWUHQJWKHQ�DQG�ULQVH�\RXU�ERG\��FOHDU�\RXU�PLQG�DQG�OHDYH�\RX�ZLWK�D�VHQVH�RI�DFFRPSOLVKPHQW�DQG�HPSRZHUPHQW� 

5(6(7�5(6725(�<2*$�—�5HVWRUDWLYH�<RJD�LV�D�JUHDW�RSWLRQ�DIWHU�DQ�DFWLYH�ZHHNHQG�RU�IRU�WKRVH�UHFRYHULQJ�IURP�DQ�
LQMXU\��5HVWRUDWLYH�\RJD�LV�WKRXJKW�RI�E\�PDQ\�DV�³DFWLYH�UHOD[DWLRQ´��,W�LV�VSHFLILFDOO\�GHVLJQHG�IRU�ZKHQ�\RX�IHHO�IDWLJXHG��
ZHDN�RU�VWUHVVHG�IURP�GDLO\�OLIH��7KH�SURSV�XVHG�ZKLOH�SUDFWLFLQJ�WKH�YDULRXV�UHVWRUDWLYH�\RJD�SRVHV�DUH�GHVLJQHG�WR�SUR�
YLGH�VXSSRUW�DQG�EH�FRQGXFLYH�WR�WRWDO�UHOD[DWLRQ��7\SLFDOO\�SRVHV�DUH�KHOG�IRU�ORQJHU�SHULRGV�RI�WLPH��XS�WR����PLQXWHV��
WR�IXUWKHU�KHDOLQJ�RI�WKH�QHUYRXV�V\VWHP�	�IDVFLD�WLVVXHV��&RPH�UHOD[ 	�UHFKDUJH�WR�RSWLPL]H�WKH�ZHHN�DKHDG�� 
 
6�,�7�–�³6WUHQJWK�DQG�,QWHUYDO�7UDLQLQJ�´��$QRWKHU�KLJK�HQHUJ\�FRQGLWLRQLQJ�FODVV�XWLOL]LQJ�WKH�VWHS��ERVX��ZHLJKWV�
DQG�LQWHUYDOV�WR�NHHS�\RXU�KHDUW�SXPSLQJ� 

9,1<$6$�)/2:�<2*$—�,Q�WKLV�\RJD�FODVV�WKH�WHDFKHU�ZLOO�HQFRXUDJH�\RX�WR�V\QFKURQL]H�\RXU�EUHDWK�WR�WKH�PRYH�
PHQW�IURP�RQH�SRVH�WR�WKH�QH[W�RQ�DQ�LQKDOH�RU�DQ�H[KDOH���7KLV�VW\OH�RI�\RJD�DOORZV�IRU�D�ORW�RI�YDULHW\��EXW�\RX�FDQ�H[SHFW�
PRYHPHQW��QRW�MXVW�VWUHWFKLQJ�� 

<287+�<2*$�&/$66�—�<RJD�IRU�SUH-WHHQV�DQG�WHHQV�JLYHV�\RXWK�WRROV�WKH\�FDQ�XVH�WR�UHGXFH�VWUHVV�LQ�WKHLU�
OLYHV��SURPRWH�SRVLWLYH�ERG\�LPDJH��DQG�LQFUHDVH�PHQWDO�SK\VLFDO�VWUHQJWK�DQG�IOH[LELOLW\��(DFK�FODVV�ZLOO�LQFOXGH�
D�VHULHV�RI�\RJD�SRVHV��EUHDWKLQJ�H[HUFLVHV��DQG�PHGLWDWLRQ�SUDFWLFHV��&ODVVHV�ZLOO�LQFOXGH�GLVFXVVLRQV�RQ�KRZ�WR�
DSSO\�ZKDW�WKH\�OHDUQ�LQ�\RJD�FODVV�WR�KHOS�WKHP�DW�KRPH��VFKRRO��DQG�ZLWK�IULHQGV��(DFK�FODVV�HQGV�ZLWK�D�SHULRG�
RI�UHOD[DWLRQ�DQG�JXLGHG�PHGLWDWLRQ�  
 
675(7&+�5(6725$7,9(�<2*$�—�,Q�D�FDOP�PHGLWDWLYH�DWPRVSKHUH�D�KDOI�KRXU�LV�VSHQW�VWUHWFKLQJ�ZLWK�\RXU�
EUHDWK��7KH�UHPDLQLQJ�WLPH�RI�FODVV�LV�JLYHQ�WR�JXLGHG�PHGLWDWLRQ�ZKLOH�H[SORULQJ�WKH�UDQJH�RI�PRWLRQ�RI�\RXU�VSLQH�VXS�
SRUWHG�E\�EROVWHUV�LQ�JHQWOH�SRVHV� 

 

)LWQHVV�&ODVV�'HVFULSWLRQV 


