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&29,'-���/HYHO�2UDQJH�&OXE�5HPLQGHUV 
:H�DUH�VWLOO�LQ�&RYLG�/HYHO�2UDQJH��:H�ZRXOG�OLNH�WR�UHPLQG�RXU�PHPEHUV�WKDW�
PDVNV��FRYHULQJ�QRVH�DQG�PRXWK��DUH�UHTXLUHG�DW�DOO�WLPHV��IRU�DQ\RQH�RYHU�WKH�
DJH�RI����ZKLOH�LQVLGH�WKH�&OXE��UHJDUGOHVV�RI�LI�DQ\RQH�LV�LQ�WKH�VDPH�URRP�DV�\RX��
<RX�PD\�VHH�VWDII�ZDONLQJ�DURXQG�WR�PRQLWRU�DUHDV��,I�\RX�DUH�IRXQG�LQ�YLRODWLRQ�
RI�RXU�PDVN�SROLF\��\RXU�PHPEHUVKLS�PD\�EH�VXVSHQGHG�ZLWKRXW�ZDUQLQJ��:H�DVN�
IRU�\RXU�FRQWLQXHG�GLOLJHQFH�DQG�FRPSOLDQFH�ZLWK�WKH�&29,'�UHJXODWLRQV�DQG�
SXEOLF�KHDOWK�RUGHUV��3OHDVH�UHDG�EHORZ�WR�OHDUQ�PRUH�DERXW�FXUUHQW�FOXE�SROLFLHV�
UHODWHG�WR�ORFDO�DQG�VWDWH�SXEOLF�KHDOWK�RUGHUV��DQG�WR�NHHS�RXU�PHPEHUV�DQG�VWDII�
KHDOWK\�DQG�VDIH� 

 

· &OXE�XVH�ZLOO�EH�RSHQ�WR�PHPEHUV�RQO\��1R�JXHVWV�DOORZHG�GXULQJ�WKLV�SKDVH 
· &OXE�FDSDFLW\�KDV�EHHQ�OLPLWHG�WR������RU����SHRSOH�PD[LPXP�SHU�URRP��:H�

KDYH�QRW�H[FHHGHG�WKLV�FDSDFLW\�VLQFH�ZH�UHRSHQHG�LQ�0D\��6WDII�ZLOO�EH�PRQL�
WRULQJ�DOO�DUHDV�WR�HQVXUH�FRPSOLDQFH� 

· 5HVHUYDWLRQV�DUH�127�UHTXLUHG�IRU�JHQHUDO�FOXE�XVH�DW�WKLV�WLPH� 
· :H�ZLOO�FRQWLQXH�WR�WDNH�UHVHUYDWLRQV�IRU�WHQQLV��SDGGOH�WHQQLV��SRRO��DQG�

JURXS�ILWQHVV�FODVVHV� 

7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�� 
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+RPHVWHDG¶V�$QQXDO�0HHWLQJ 
7KH�$QQXDO�+RPHRZQHUV¶�$VVRFLDWLRQ�PHHWLQJ�ZLOO�EH�KHOG�HOHFWURQLFDOO\�YLD�
=RRP�RQ�0RQGD\��)HEUXDU\�����DW�����SP��&KHFN�LQV�RQ�=RRP�ZLOO�EHJLQ�DW�
����SP��7KH�DJHQGD�DQG�SUR[\�IRU�WKH�PHHWLQJ�KDV�EHHQ�LQFOXGHG�RQ�D�VHSDUDWH�
VKHHW�LQ�WKLV�PDLOLQJ�WR�DOO�+RPHVWHDG�KRPHRZQHUV��7KH�ERDUG�LV�KDSS\�WR�DQ�
QRXQFH�WKDW�ZH�KDYH�WZR�FDQGLGDWHV�IRU�WKH�WZR�XSFRPLQJ�ERDUG�VHDW�RSHQLQJV��
7KH�ERDUG�ZLOO�EH�SUHVHQWLQJ�WKHVH�WZR�FDQGLGDWHV�DW�WKH�$QQXDO�0HHWLQJ�IRU�HOHF�
WLRQ��6HH�WKH�HQFORVHG�*HQHUDO�0HHWLQJ�5HSRUW�IRU�PRUH�LQIRUPDWLRQ�RQ�WKH�FDQ�
GLGDWHV�UXQQLQJ�IRU�WKH�ERDUG��DQG�WKH�RWKHU�WRSLFV�WR�EH�GLVFXVVHG�DW�WKH�PHHW�
LQJ��7KH�PHHWLQJ�PLQXWHV�IURP�WKH������DQQXDO�PHHWLQJ�DQG������EXGJHW�DUH�
DYDLODEOH�RQ�RXU�ZHEVLWH��KFFKRD�FRP��7KH�=RRP�OLQN�WR�DFFHVV�WKH�PHHWLQJ�ZLOO�
EH�SRVWHG�WR�RXU�ZHEVLWH��LQ�WKH�1HZV�VHFWLRQ��DW�QRRQ�RQ�0RQGD\��)HEUXDU\�����
RU�\RX�PD\�UHTXHVW�WKH�OLQN�EH�HPDLOHG�WR�\RX�E\�VHQGLQJ�DQ�HPDLO�WR�LQ�
IR#KRPHVWHDGFRXUWFOXE�FRP��,I�\RX�DUH�XQDEOH�WR�DWWHQG�WKH�PHHWLQJ��SOHDVH�
FRQVLGHU�VXEPLWWLQJ�\RXU�SUR[\�WR�HQVXUH�ZH�UHDFK�TXRUXP�WR�KRVW�WKH�PHHWLQJ��
<RX�PD\�VXEPLW�\RXU�FRPSOHWHG�SUR[\�LPPHGLDWHO\�GLUHFWO\�WR�WKH�FOXE��RU�YLD�
HPDLO�WR�LQIR#KRPHVWHDGFRXUWFOXE�FRP��3OHDVH�QRWH�DOO�SUR[LHV�PXVW�EH�UHFHLYHG�
SULRU�WR�QRRQ�RQ�0RQGD\��)HEUXDU\�����WR�EH�FRXQWHG�WRZDUGV�DWWHQGDQFH�DW�WKH�
PHHWLQJ��)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�PHHWLQJ�FRQWDFW�7UDF\�(ULFNVRQ�DW�WKH�
&OXE��� 
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-DQXDU\�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV� 
 

2XU�-DQXDU\�%RDUG�	�'HVLJQ�5HYLHZ�&RPPLWWHH�0HHWLQJ�ZDV�KHOG�RQ�)ULGD\��-DQ�
XDU\���������DW�����DP��'XULQJ�WKH�ERDUG�PHHWLQJ��PHPEHU�LQSXW�LQFOXGHG�DQ�
RZQHU�GLVSXWLQJ�WKH�'HFHPEHU�ERDUG�PHHWLQJ�KLJKOLJKWV�LQ�UHJDUGV�WR�WKH�+LYH�
GHYHORSPHQW�ODQG�WKDW�ZDV�RIIHUHG�WR�+RPHVWHDG��3OHDVH�VHH�WKH�'HFHPEHU�ERDUG�
PHHWLQJ�PLQXWHV�RQOLQH�IRU�IXOO�UHDVRQLQJ�EHKLQG�WKH�ERDUGV�GHFLVLRQ�WR�GHFOLQH�
WKH�RIIHU��0HPEHU�LQSXW�DOVR�LQFOXGHG�FRPPHQWV�RQ�VSHHGLQJ�RQ�+RPHVWHDG�
VWUHHWV�DQG�UHTXHVWV�WR�PRYH�WKH�UDGDU�VLJQ��1HZ�EXVLQHVV�LQFOXGHG�DSSURYDO�RI�
WKH�DQQXDO�PHHWLQJ�DJHQGD�DQG�DQ�DQQRXQFHPHQW�IURP�WKH�1RPLQDWLQJ�&RPPLW�
WHH�&KDLU�RQ�WKH�WZR�FDQGLGDWHV�ZKR�DUH�LQWHUHVWHG�UXQQLQJ�IRU�WKH�ERDUG��3OHDVH�
VHH�WKH�DWWDFKHG�DQQXDO�PHHWLQJ�UHSRUW�IRU�WKHLU�ELRV��0DWWHUV�SHQGLQJ�LQFOXGHG�
GLVFXVVLRQ�RQ�WKH�SRVVLELOLW\�RI�DQ�DGGLWLRQDO�HPHUJHQF\�H[LW�SRLQW��FRQWLQXHG�GLV�
FXVVLRQ�RQ�WKH�SLFNOHEDOO�FRXUW�QRLVH��SOHDVH�QRWH�WKLV�ZLOO�DOVR�EH�D�WRSLF�RI�GLVFXV�
VLRQ�DW�WKH�DQQXDO�PHHWLQJ���DQG�GLVFXVVLRQ�RQ�WKH�SRVVLELOLW\�RI�IRUPLQJ�D�VHSD�
UDWH�'5&�FRPPLWWHH��0HHWLQJ�PLQXWHV�IURP�WKH�'HFHPEHU����������PHHWLQJ�ZHUH�
DSSURYHG��7KH�ILQDQFLDOV�IURP�1RYHPEHU������ZHUH�DOVR�DSSURYHG��7KH�GLUHFWRUV�
UHSRUW�LQFOXGHG�GLVFXVVLRQ�RQ�FXUUHQW�&29,'�FOXE�SROLFLHV�DQG�UHVWULFWLRQV��7KH�
PHHWLQJ�DGMRXUQHG�WR�H[HFXWLYH�VHVVLRQ�DW�DSSUR[LPDWHO\�����DP� 
 

 

7HQQLV�&RXUW�
%RRNLQJ������������

5HPLQGHUV 
 

:LWK�:LQWHU�LQ�IXOO�VZLQJ�
RXU�FRXUWV�DUH�DV�EXV\�DV�
HYHU��:H�DUH�GRLQJ�RXU�EHVW�
WR�DFFRPPRGDWH�DOO�WHQQLV�
SOD\HUV��DQG�DVN�WKDW�\RX�
FRQVLGHU�RWKHUV�DQG�FDQFHO�
DV�VRRQ�DV�SRVVLEOH�LI�\RX�
ZLOO�QRW�EH�DEOH�WR�PDNH�
\RXU�UHVHUYDWLRQ��:H�ZRXOG�
OLNH�WR�UHPLQG�\RX�RI�D�IHZ�
RI�RXU�ERRNLQJ�SROLFLHV� 
 

· +RPHVWHDG�RZQHUV�DQG�
WKHLU�WHQDQWV�PD\�ERRN�
FRXUWV�WZR�GD\V�LQ�DG�
YDQFH� 

· 1RQ-UHVLGHQW�PHPEHUV�
PD\�ERRN�FRXUWV�RQH�
GD\�LQ�DGYDQFH�� 

· ,I�\RX�ERRN�D�FRXUW��\RX�
PXVW�SOD\�GXULQJ�WKDW�
WLPH��1R�ERRNLQJ�IRU�
RWKHUV�� 

· &DQFHOODWLRQV�PXVW�EH�
PDGH�DW�OHDVW���FOXE�
KRXUV�LQ�DGYDQFH��/DWH�
FDQFHOODWLRQV�DQG�QR�
VKRZV�ZLOO�EH�FKDUJHG�DW�
����IHH��,I�\RX�ODWH�FDQ�
FHO�PXOWLSOH�WLPHV��\RXU�
ERRNLQJ�SULYLOHJHV�PD\�
EH�VXVSHQGHG�RU�UH�
YRNHG�� 

· 0DVNV�DUH�UHTXLUHG�DQG�
ZH�DUH�QRW�DOORZLQJ�
JXHVWV�DW�WKLV�WLPH�� 

&KLOGUHQ¶V�3URJUDPPLQJ�1HZV 

)HEUXDU\�%UHDN�.LGV�&DPSV��+RPHVWHDG�LV�RIIHULQJ�D�
VSHFLDO�VHVVLRQ�RI�DOO�GD\�NLGV�FDPS�RYHU�WKH�)HEUXDU\�
VFKRRO�EUHDN��&DPS�GDWHV�DUH�)HEUXDU\���-����2XU�NLGV�
FDPS�SURJUDP�LV�JXDUDQWHHG�WR�EH�
D�IXQ�ILOOHG�GD\�ZLWK�D�YDULHW\�RI�
GLIIHUHQW�DFWLYLWLHV�LQFOXGLQJ�HGX�
FDWLRQDO�SURMHFWV��RXWGRRU�WLPH��
DUWV�	�FUDIWV��JDPHV��DQG�PRUH��
&DPS�UXQV�IURP������D�P��WR������
S�P��DQG�LV�IRU�FKLOGUHQ�DJHV��-����

5HJLVWHU�QRZ��DV�VSDFH�LV�OLPLWHG�WR�D�PD[LPXP�RI����
SDUWLFLSDQWV��5HJLVWUDWLRQ�GHDGOLQH�LV�0RQGD\��)HEUXDU\�
���1R�GURS-LQV�DOORZHG��5HJLVWUDWLRQ�IRUPV�DUH�DYDLODEOH�
DW�WKH�IURQW�GHVN�RQ�RXU�ZHEVLWH��ZZZ�KFFKRD�FRP��RU�E\�
HPDLO�UHTXHVW�WR��MLOOLDQ#KRPHVWHDGFRXUWFOXE�FRP�� 

5HF\FOLQJ�&HQWHU�DW�(GZDUGV�5HVW�6WRS 
:H�KDYH�UHFHQWO\�UHFHLYHG�VRPH�FRPPHQWV�RQ�WKH�UHF\FOLQJ�
FHQWHU�DW�WKH�(GZDUGV�UHVW�VWRS��:H�HQFRXUDJH�RXU�UHVLGHQWV�WR�
XWLOL]H�WKLV�UHF\FOLQJ�FHQWHU�WR�UHF\FOH�JODVV��SODVWLFV����-�����
DOXPLQXP�FDQV��FRUUXJDWHG�FDUGERDUG��RIILFH�SDSHU�DQG�PDJD�
]LQHV��:H�ZRXOG�OLNH�WR�UHPLQG�\RX�WKDW�WKLV�LV�D�IUHH�VHUYLFH�
DQG�WR�GR�\RXU�SDUW�WR�EH�D�JRRG�QHLJKERU�DQG�HQVXUH�DOO�PDWHULDOV�DUH�VHSDUDWHG�
LQWR�WKH�SURSHU�FRQWDLQHUV��DQG�QRW�WR�OHDYH�DQ\�LWHPV�RXWVLGH�WKH�FRQWDLQHUV�LI�
WKH\�DUH�IXOO��,I�\RX�GR�QRWLFH�WKH�FRQWDLQHUV�DUH�IXOO��RU�DQ\�LWHPV�DUH�OHIW�RXWVLGH��
SOHDVH�QRWLI\�-HVVH�0DVWHQ��6ROLG�:DVWH�DQG�5HF\FOLQJ�0DQDJHU�DW�MHV�
VH�PDVWHQ#HDJOHFRXQW\�XV�RU����-���-������)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�UHF\�
FOLQJ�FHQWHU�DQG�PDWHULDO�DFFHSWHG��SOHDVH�YLVLW��KWWSV���ZZZ�HDJOHFRXQW\�XV�
VROLGZDVWHDQGUHF\FOLQJ�UHF\FOLQJ 
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)HEUXDU\ �) L WQHVV �6FKHGXOH  

)HEUXDU\�*URXS�)LWQHVV�3URWRFROV 
 
�� 6RPH�FODVVHV�DUH�QRZ�EHLQJ�KHOG�YLUWXDOO\�� 
�� 3OHDVH�FDOO�WKH�IURQW�GHVN�LQ�DGYDQFH�WR�OHDUQ�LI�\RXU�FODVV�ZLOO�EH�KHOG�LQ�SHUVRQ�RU�YLUWXDOO\� 
�� 7KH�IURQW�GHVN�ZLOO�SURYLGH�DFFHVV�LQIR�IRU�RXU�YLUWXDO�FODVVHV� 
�� ,I�LQ�SHUVRQ��WKHUH�LV�D�PD[LPXP�RI���SDUWLFLSDQWV��5HVHUYDWLRQV�DUH�UHTXLUHG� 
�� +RPHVWHDG�2ZQHUV�DQG�WHQDQWV�PD\�PDNH�UHVHUYDWLRQV���GD\V�LQ�DGYDQFH��1RQ-UHVLGHQW�PHPEHUV�PDNH�UHVHUYD�

WLRQV���GD\�LQ�DGYDQFH��:H�DUH�QRW�DOORZLQJ�JXHVWV�DW�WKLV�WLPH�� 
�� $OO�PHPEHUV�PXVW�ZHDU�D�PDVN�DQG�YHUEDOO\�FKHFN�LQ�DW�WKH�IURQW�GHVN�IRU�LQ�SHUVRQ�FODVVHV� 
�� )DLOXUH�WR�DUULYH�IRU�UHVHUYDWLRQV�ZLOO�UHVXOW�LQ�VXVSHQVLRQ�RI�SULYLOHJHV� 
�� <RXU�DFFRXQW�PXVW�EH�FXUUHQW�WR�PDNH�UHVHUYDWLRQV� 
�� &ODVVHV�PD\�EH�KHOG�RXWVLGH�DQG�ZLOO�XVH�PLQLPDO�HTXLSPHQW� 
��� 0HPEHUV�DUH�UHVSRQVLEOH�IRU�EULQJLQJ�WKHLU�RZQ�PDW�DQG�VDQLWL]LQJ�HYHU\WKLQJ�WKH\�WRXFK� 
��� 'R�QRW�FRQJUHJDWH�RXWVLGH�WKH�)LWQHVV�3LODWHV�VWXGLRV� 
��� 'RQ¶W�IRUJHW�\RXU�VZHDW�WRZHO�DQG�ZDWHU� 
 
� 

 

 

 

 



���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�IRUPV�RI�
ILWQHVV�HTXLSPHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

$%6ROXWHO\�3LODWHV�-�,PSURYH�FRUH�VWUHQJWK�DQG�VWDELOL]DWLRQ�DV�\RX�PRYH�WKURXJK�WKLV�IOXLG�VHULHV�RI�IORRU�ZRUN�H[HU�
FLVHV�GHVLJQHG�WR�VWUHQJWKHQ�\RXU�HQWLUH�ERG\��LPSURYH�SRVWXUH�DQG�LQFUHDVH�IOH[LELOLW\� �&XOWLYDWH�PLQGIXOQHVV�LQ�\RXU�
PRYHPHQW�DV�SUHFLVLRQ�DQG�IORZ�LV�HPSKDVL]HG�    

*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�DQ�LQMXU\��
RU�ORRNLQJ�IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�DOLJQPHQW�WR�H[SORUH�\RXU�
SHUVRQDO�ERXQGDULHV�ZKLOH�EXLOGLQJ�VWUHQJWK�	�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�DOO�LQYHUVLRQV�	�H[WUHPH�EDFNEHQGV� 

/,)7�7+(�%$55(�—�7KLV�IDVW-SDFHG�DQG�IXQ�FODVV�SURYLGHV�D�FRPSOHWH�ERG\�ZRUNRXW�DQG�LQFRUSRUDWHV�VWUHQJWKHQLQJ�
DQG�WRQLQJ�RI�PXVFOHV��VXVWDLQHG�FDUGLR�DQG�LQWHUYDOV��EDUUH�ZRUN��DQG�ILQLVKHV�ZLWK�FRUH�ZRUN�DQG�VWUHWFKLQJ�IRU�D�ZHOO-
EDODQFHG�WRWDO�ERG\�ZRUNRXW��� 

32:(5�<2*$�–�7KLV�SRZHUIXO��HQHUJHWLF��SOD\IXO�IORZLQJ�FODVV�KDV�D�VWURQJ�HPSKDVLV�RQ�EUHDWK�DQG�DOORZV�EHJLQQHUV��
LQWHUPHGLDWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDOOHQJH�\RXUVHOI�ZLWK�
PRYHPHQW�DQG�SRZHUIXO��DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDOXWDWLRQV��VWDQGLQJ�DQG�VHDWHG�
SRVWXUHV��EDFN�EHQGLQJ��DQG�LQYHUVLRQV�JXLGHG�E\�D�VWHDG\�EUHDWK�WR�WRQH�DQG�FDOP�WKH�PLQG��3RZHU�<RJD�IORZ�ZLOO�WRQH��
VWUHQJWKHQ�DQG�ULQVH�\RXU�ERG\��FOHDU�\RXU�PLQG�DQG�OHDYH�\RX�ZLWK�D�VHQVH�RI�DFFRPSOLVKPHQW�DQG�HPSRZHUPHQW� 

6�,�7�–�³6WUHQJWK�DQG�,QWHUYDO�7UDLQLQJ�´��$QRWKHU�KLJK�HQHUJ\�FRQGLWLRQLQJ�FODVV�XWLOL]LQJ�WKH�VWHS��ERVX��ZHLJKWV�
DQG�LQWHUYDOV�WR�NHHS�\RXU�KHDUW�SXPSLQJ� 

675(1*7+�	�&21',7,21,1*�-�7KLV�FODVV�LQFRUSRUDWHV�IUHH�ZHLJKWV��NHWWOHEHOOV��PHGLFLQH�EDOOV��DQG�ERG\�ZHLJKW�
H[HUFLVHV�� 7KLV�FODVV�EOHQGV�PRYHPHQWV�WKDW�UHFUXLW�PXOWLSOH�PXVFOH�JURXSV�ZLWK�FLUFXLW�WUDLQLQJ�IRU�D�IXOO�ERG\�EXUQ� 

=80%$�*2/'—�=XPED�*ROG LV�DQ�HDV\-WR-IROORZ�SURJUDP�WKDW�OHWV�\RX�PRYH�WR�WKH�EHDW�DW�\RXU�RZQ�VSHHG��=XPED�
*ROG LV�D�SHUIHFW�ZRUNRXW�IRU�EHJLQQHUV�WR�=XPED�DQG�DFWLYH�ROGHU�DGXOWV�ORRNLQJ�IRU�D�WRWDO-ERG\�ZHOOQHVV�SURJUDP�WKDW�
IHHOV�OLNH�D�SDUW\��ZKLOH�UHYLWDOL]LQJ�\RXU�PLQG�DQG�ERG\�� 

 

 

 

 

 

 

 

)LWQHVV�&ODVV�'HVFULSWLRQV 
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