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+RPHVWHDG�867$�ODGLHV�HDUQ�
DQRWKHU�0RXQWDLQ�5HJLRQ�
WLWOH�DQG UHDFK�6WDWH�ILQDOV�DW�
'LVWULFW�&KDPSLRQVKLSV  
 

$IWHU�VHFXULQJ�DQRWKHU�0RXQWDLQ�
5HJLRQ�7LWOH� +RPHVWHDG¶V�/DGLHV�
��������WHQQLV�WHDP�PDGH�LW�DOO�
WKH�ZD\�WKH�&RORUDGR�6WDWH�'LV�
WULFW�)LQDOV��%HDWLQJ�WHDPV�IURP�
DURXQG�WKH�VWDWH�DQG ILQLVKLQJ�DV�
WKH�VHFRQG-EHVW�WHDP�LQ�WKH�VWDWH�
LV�DQ�DFFRPSOLVKPHQW�WR�EH�FHOHEUDWHG� :D\�WR�JR�ODGLHV��&RQJUDWXODWLRQV��3DWUL�
FLD 0DF1DPDUD��&DUULH %HQZD\��-HQ�-HZHWW��.HOO\�3RON��-HQ�%XUJHU��+HLGL�-REVRQ��
&DWK\ 9RLWD��6WHSKDQLH�+DUW� (PLO\�&KDSPDQ� 0DU\�(OL]DEHWK /RZHQ��1DQF\�
3HOOHU��6KLUOH\�3HWHUVPH\HU��-RH\�:DOOHQVWHLQ�DQG�0DULD $PPDWXUR�  
 

+RPHVWHDG�+RVWHG�9DLO�0RXQWDLQ�JLUO¶V�WHQQLV�WHDP�PDNHV�KLVWRU\�
ZLWK�XQGHIHDWHG�VHDVRQ�DQG�UHJLRQDO�FKDPSLRQVKLS�  
 

9DLO�9DOOH\¶V *LUOV¶�9DUVLW\ 7HQQLV�7HDP�UHFHQWO\�FRPSOHWHG�WKH�PRVW�VXFFHVVIXO�
VHDVRQ�LQ�SURJUDP�KLVWRU\��7KH�WHDP�QRW�RQO\�ZHQW�XQGHIHDWHG�EXW�ZRQ�WKH�5H�
JLRQDO�&KDPSLRQVKLS�IRU�WKH�ILUVW�WLPH�LQ�SURJUDP�KLVWRU\��:LWK�IRXU�ILUVW�SODFH�
ILQLVKHV��WZR�VHFRQG�SODFH�ILQLVKHV�DQG�RQH�WKLUG�SODFH�ILQLVK�WKH�JLUO¶V�WHDP�TXDOL�
ILHG�WHQ�RI�WKHLU�HOHYHQ�SOD\HUV�IRU�WKH�VWDWH�FKDPSLRQVKLSV� 7KH�WHDP�ZDV�KRVWHG�
E\�+RPHVWHDG��DQG�FRDFKHG�E\�+RPHVWHDG�SURIHVVLRQDOV�+LOODU\�0F6SDGGHQ�DQG�
(ULF�0H\HU��$OPRVW�DOO�WKH�JLUOV�SDUWLFLSDWH�LQ�+RPHVWHDG¶V�MXQLRU�WHQQLV�SURJUDP�
DQG�ZHUH�ULJKWIXOO\�UHZDUGHG�IRU�DOO�WKHLU�KDUG�ZRUN�DQG�GHGLFDWLRQ��&RQJUDWXOD�
WLRQV WR� &DWKHULQH 'DZVH\��$YD &DYDWDLR��$QQLND�,YHUVRQ� %D\OL 0F6SDGGHQ��$OOL�
%HQQHW��*UDFLH�$OOHQ��6RSKLD�%UXQQHU��$ULD�:HEVWHU��&HOLD�%DUULH��/LQQHD�,YHUVRQ�
DQG�$GGLH�6XOOLYDQ�  
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-XQH�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV� 
2XU�-XQH�%RDUG�	�'HVLJQ�5HYLHZ�&RPPLWWHH�0HHWLQJ�ZDV�KHOG�RQ�)ULGD\��-XQH�����
�����DW�����DP��7KH�'5&�DSSURYHG�GULYHZD\�H[SDQVLRQV�DW�����*ROG�'XVW�'ULYH�
DQG����*ROG�'XVW�'ULYH��DQG�DSSURYHG�D�GHFN�PDWHULDO�FKDQJH�DW����5XVVHOO�7UDLO��
'XULQJ�WKH�ERDUG�PHHWLQJ��1HZ�%XVLQHVV�LQFOXGHG�GLVFXVVLRQ�RQ�VSHHGLQJ�DQG�
SDUNLQJ�LVVXHV�LQ�WKH�QHLJKERUKRRG��'HSXW\�'XVWLQ�2DNOH\�ZLWK�WKH�(DJOH�&RXQW\�
6KHULII¶V�GHSDUWPHQW�VSRNH�RQ�LQFUHDVHG�SDWUROV��HQIRUFHPHQW��DQG�FRXQW\ZLGH�LV�
VXHV�ZLWK�SDUNLQJ�RQ�WKH�VWUHHWV�DQG�VSHHGLQJ��0DLQWHQDQFH�GLVFXVVLRQ�RQ�WKH�VLGH�
ZDON�LQ�ORZHU�+RPHVWHDG�LQFOXGHG�WKDW�WKH�VLGHZDON�LV�RQ�(DJOH�&RXQW\�SURSHUW\��
7KH�%RDUG�ZLOO�UHDFK�RXW�WR�(GZDUGV�0HWUR�'LVWULFW�DQG�(DJOH�&RXQW\�IRU�IXWXUH�
GLVFXVVLRQV�RQ�PDLQWHQDQFH��'XULQJ�0DWWHUV�3HQGLQJ�WKH�%RDUG�DSSRLQWHG�6FRWW�
%RZHUV��.DWKOHHQ�+DOORUDQ��'DYH�%LVKRS��1RUPDQ�%RZOHV��.DUHQ�6KXSH��*UDQW�
6PLWK��*DEH�6KDOOH\��$QQ�3RUWHOO��-DQH�+DOO��-RKQ�DQG�3DWULFLD�/HH��%UHWW�'RQHOVRQ��
'XVWLQ�1\KXV��.ULV�0LOOHU��DQG�0LNH�3RON�WR�WKH�7UDLOV�&RPPLWWHH��WKH�%RDUG�DOVR�
GLVFXVVHG�SODQV�IRU�WKH�VHFRQGDU\�HPHUJHQF\�H[LW�DFFHVV�SRLQW��LQFOXGLQJ�DQ�XSFRP�
LQJ�VXUYH\�SODQQHG�IRU�WKH�HPHUJHQF\�H[LW�7UDFW�RII�RI�+XPPLQJELUG�7UDLO��0HHWLQJ�
PLQXWHV�IURP�WKH�0D\����������PHHWLQJ�ZHUH�DSSURYHG��7KH�ILQDQFLDOV�IURP�$SULO�
�����ZHUH�DSSURYHG��7KH�GLUHFWRUV�UHSRUW�LQFOXGHG�GLVFXVVLRQ�RQ�FXUUHQW�&29,'�
FOXE�SROLFLHV�DQG�UHVWULFWLRQV��7KH�PHHWLQJ�DGMRXUQHG�WR�H[HFXWLYH�VHVVLRQ�DW�DS�
SUR[LPDWHO\������DP� 

)DOO�7HQQLV�	�$IWHU�6FKRRO�3URJUDP�5HJLVWUDWLRQ 
)DOO�SURJUDP�UHJLVWUDWLRQ�ZLOO�EH�DYDLODEOH�RQ�RXU�ZHEVLWH�EHJLQQLQJ�0RQGD\��-XO\�
����:H�ZLOO�EHJLQ�DFFHSWLQJ�UHJLVWUDWLRQV�RQ������IURP�+RPHVWHDG�KRPHRZQHUV�
DQG�WHQDQWV������IURP�QRQ-UHVLGHQW�PHPEHUV�DQG�RQ�����IURP�QRQ-PHPEHUV� 

+&&�&KLOGUHQ¶V�3ROLF\�5HPLQGHUV 
:LWK�VXPPHU�LQ�IXOO�VZLQJ��ZH�DUH�VR�KDSS\�WR�VHH�RXU�QHLJKERUKRRG�FKLOGUHQ�RXW�
DQG�DERXW�HQMR\LQJ�WKH�FOXE��SDUNV�DQG�WUDLOV��:H�SULGH�RXUVHOYHV�LQ�EHLQJ�DQ�DFWLYH�
DQG�IDPLO\�IULHQGO\�FRPPXQLW\��EXW�GR�QHHG�WR�NHHS�FKLOGUHQ¶V�VDIHW\�DQG�UHVSHFW�
IRU�RWKHUV�LQ�PLQG��:H�ZRXOG�OLNH�WR�UHPLQG�\RX�RI�D�IHZ�RI�RXU�FKLOGUHQ¶V�SROLFLHV�
IRU�LQ�WKH�FOXE�DQG�DURXQG�WKH�QHLJKERUKRRG� 

· $OO�FKLOGUHQ�XQGHU�WKH�DJH�RI����PXVW�EH�VXSHUYLVHG�E\�DQ�DGXOW�DW�DOO�
WLPHV�ZKLOH�LQVLGH�WKH�FOXE��DQG�ZKLOH�DW�RXU�SDUNV��WUDLOV�DQG�RSHQ�
VSDFH�� 

· $OO�FKLOGUHQ�RYHU�WKH�DJH�RI����PXVW�KDYH�WKHLU�RZQ�PHPEHUVKLS�QXPEHU�WR�HQ�
WHU�WKH�FOXE�E\�WKHPVHOYHV���,I�\RX�KDYH�D�FKLOG�RYHU�WKH�DJH�RI����DQG�WKH\�GR�
QRW�KDYH�D�PHPEHUVKLS�QXPEHU��SOHDVH�ILOO�RXW�D�PHPEHUVKLS�FKDQJH�IRUP��
ZKLFK�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��KFFKRD�FRP�� 

· &KLOGUHQ�RYHU�WKH�DJH�RI����DUH�DOORZHG�WR�XVH�WKH�IROORZLQJ�FOXE�DPHQLWLHV�
ZLWKRXW�SDUHQWDO�VXSHUYLVLRQ��SRRO��KRW�WXE��UDFTXHWEDOO�FRXUW�DQG�WHQQLV�FRXUWV�� 

· &KLOGUHQ�RYHU�WKH�DJH�RI����PD\�XVH�WKH�ZHLJKW�URRP�DQG�FDUGLRYDVFXODU�DUHD�
RQFH�WKH\�KDYH�EHHQ�FHUWLILHG�E\�-XVWLQ�6RQJHU��)LWQHVV�'LUHFWRU��3OHDVH�HPDLO�
MXVWLQ#KRPHVWHDGFRXUWFOXE�FRP�WR�VFKHGXOH�FHUWLILFDWLRQ� 

· &KLOGUHQ�PD\�QRW�DGG�LQGLYLGXDOV�WR�WKH�JXHVW�OLVW��$�SDUHQW�PXVW�FDOO�RU�FRPH�
LQ�WR�VLJQ�XS�JXHVWV��$OO�(DJOH�&RXQW\�UHVLGHQW�JXHVWV�PXVW�SD\�WKH����� 

��������FKLOGUHQ
V�JXHVW�IHH� 

· +RPHVWHDG�VWDII�UHVHUYHV�WKH�ULJKW�WR�VXVSHQG�RU�FDQFHO�FOXE�SULYLOHJHV�RI�DQ\�
RQH�LQ�YLRODWLRQ�RI�FOXE�RU�RSHQ�VSDFH�SROLFLHV�� 

· ,I�\RX�KDYH�DQ\�DGGLWLRQDO�TXHVWLRQV�DERXW�+RPHVWHDG¶V�&KLOGUHQ
V�3ROLFLHV�
SOHDVH�UHIHU�WR�RXU�0HPEHUVKLS�*XLGHOLQHV� 

 

-XQH�)LWQHVV�1HZV 

6SRWOLJKW�,QVWUXFWRU� 

7HUU\�&RSHODQG��<RJD 

7HUU\ �KDV�EHHQ�WHDFKLQJ�WKH�
7XHVGD\�\RJD�FODVVHV�DW�+RPH�
VWHDG�RYHU�WKH�SDVW�VL[�\HDUV�� 
6KH�ORYHV�WR�VKDUH�\RJD�DQG�LW
V�
UHODWHG�PRGDOLWLHV���WDL�FKL��
WDHNZRQGR��4LJRQJ��HQHUJ\�PHG�
LFLQH�PRYHPHQW��VRXQG�KHDOLQJ��
DQG�PHGLWDWLRQ��$V�D�IRUPHU�FRO�
OHJH�J\PQDVW-LQYHUVLRQV�DUH�KHU�
IDYRULWH��EXW�DV�DQ�HOGHU��JHQWOH�
DQG�UROOHUV DUH�KHU�VSHFLDOW\��7KH�
FODVV�FDQ�EH�WUDGLWLRQDO�\RJD�RU�
DGG�LPSOHPHQWV�IRU�IXQFWLRQ� 
7HUU\ WDXJKW�+LJK�6FKRRO�IRU����
\HDUV��LQ�:LVFRQVLQ��6KH�ORYHV�WR�
HPSRZHU�SHRSOH�WKXV�VKH�FRQ�
WLQXHV�WR�WHDFK�LQ�PDQ\�RWKHU�
DUHDV�LQFOXGLQJ�VNLLQJ��VZLP�
PLQJ��<RJD�WR�9HWHUDQV��DQG�LQ�
IRUPDOO\�RQ�WKH�SLFNOHEDOO�
FRXUW� �0RVW�RI�KHU�WLPH�LV�VSHQW�
ZLWK�IULHQGV��IDPLO\��DQG�WZR�
JROGHQGRRGOHV� $OO���RI�KHU�
JURZQ�FKLOGUHQ�DQG���JUDQGFKLO�
GUHQ�OLYH�ZLWKLQ�PLQXWHV�RI�HDFK�
RWKHU�LQ (DJOH�9DLO��+HU�\RJD�
FODVVHV�DUH�RQ�7XHVGD\V�DW�
����DP��VFXOSW��DQG�����DP�
�JHQWOH�� �$OWKRXJK�WKH\�DUH�GH�
VFULEHG�VSHFLILFDOO\��DQ\RQH�FDQ�
MRLQ�DW�DQ\WLPH�IRU�DV�OLWWOH�RU�DV�
ORQJ�DV�\RX�GHVLUH�IRU�WKH�����-
�����DP�GXUDWLRQ��7HUU\ ZLOO�UXQ�
WKH�FODVV�DFFRUGLQJ�WR�WKH�QHHGV�
RI�WKRVH�ZKR�VKRZ�XS-&29,'�
KDV�WDXJKW�XV�WR�DGDSW�WR�PDQ\�
LQGLYLGXDO�QHHGV�GHVLUHV�LQ�WKH�
VDPH�FODVV�� 

6WDJH���)LUH������������
5HVWULFWLRQV�,Q�3ODFH 

 
 
 
 
 
 
 
 

3OHDVH�YLVLW�ZZZ�HUISG�RUJ�IRU�
PRUH�LQIRUPDWLRQ� 
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-XO\�*URXS�)LWQHVV�1HZV 
 

6SRWOLJKW�,QVWUXFWRU��7HUU\�&RSHODQG��<RJD 

7HUU\ �KDV�EHHQ�WHDFKLQJ�WKH�7XHVGD\�\RJD�FODVVHV�DW�+RPHVWHDG�RYHU�WKH�SDVW�VL[�\HDUV��6KH�ORYHV�WR�VKDUH�\RJD�DQG�LW
V�
UHODWHG�PRGDOLWLHV���WDL�FKL��WDHNZRQGR��4LJRQJ��HQHUJ\�PHGLFLQH�PRYHPHQW��VRXQG�KHDOLQJ��DQG�PHGLWDWLRQ��$V�D�IRUPHU�
FROOHJH�J\PQDVW-LQYHUVLRQV�DUH�KHU�IDYRULWH��EXW�DV�DQ�HOGHU��JHQWOH�DQG�UROOHUV DUH�KHU�VSHFLDOW\��7KH�FODVV�FDQ�EH�WUDGL�
WLRQDO�\RJD�RU�DGG�LPSOHPHQWV�IRU�IXQFWLRQ��7HUU\ WDXJKW�+LJK�6FKRRO�IRU����\HDUV��LQ�:LVFRQVLQ��6KH�ORYHV�WR�HPSRZHU�
SHRSOH�WKXV�VKH�FRQWLQXHV�WR�WHDFK�LQ�PDQ\�RWKHU�DUHDV�LQFOXGLQJ�VNLLQJ��VZLPPLQJ��<RJD�WR�9HWHUDQV��DQG�LQIRUPDOO\�RQ�
WKH�SLFNOHEDOO�FRXUW� �0RVW�RI�KHU�WLPH�LV�VSHQW�ZLWK�IULHQGV��IDPLO\��DQG�WZR�JROGHQGRRGOHV� $OO���RI�KHU�JURZQ�FKLOGUHQ�
DQG���JUDQGFKLOGUHQ�OLYH�ZLWKLQ�PLQXWHV�RI�HDFK�RWKHU�LQ (DJOH�9DLO��+HU�\RJD�FODVVHV�DUH�RQ�7XHVGD\V�DW�����DP��VFXOSW��
DQG�����DP��JHQWOH�� �$OWKRXJK�WKH\�DUH�GHVFULEHG�VSHFLILFDOO\��DQ\RQH�FDQ�MRLQ�DW�DQ\WLPH�IRU�DV�OLWWOH�RU�DV�ORQJ�DV�\RX�
GHVLUH�IRU�WKH�����-�����DP�GXUDWLRQ��7HUU\ ZLOO�UXQ�WKH�FODVV�DFFRUGLQJ�WR�WKH�QHHGV�RI�WKRVH�ZKR�VKRZ�XS-&29,'�KDV�
WDXJKW�XV�WR�DGDSW�WR�PDQ\�LQGLYLGXDO�QHHGV�GHVLUHV�LQ�WKH�VDPH�FODVV�� 

 
 

 

 

 

 

 

 



���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�IRUPV�RI�
ILWQHVV�HTXLSPHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

$%6ROXWHO\�3LODWHV�-�,PSURYH�FRUH�VWUHQJWK�DQG�VWDELOL]DWLRQ�DV�\RX�PRYH�WKURXJK�WKLV�IOXLG�VHULHV�RI�IORRU�ZRUN�H[HU�
FLVHV�GHVLJQHG�WR�VWUHQJWKHQ�\RXU�HQWLUH�ERG\��LPSURYH�SRVWXUH�DQG�LQFUHDVH�IOH[LELOLW\� �&XOWLYDWH�PLQGIXOQHVV�LQ�\RXU�
PRYHPHQW�DV�SUHFLVLRQ�DQG�IORZ�LV�HPSKDVL]HG�    
 
),7�+$33(16�—�7KLV�G\QDPLF�FODVV�LV�JUHDW�IRU�DOO�OHYHOV��,W�IHDWXUHV�PL[HG�LQWHUYDOV�RI�UHVLVWDQFH�WUDLQLQJ��FDUGLR�
EODVWV��DQG�FRUH�ZRUN��<RX�FDQ�SODQ�WR�H[SHFW�WKH�XQH[SHFWHG��DV�HDFK�FODVV�ZLOO�EH�XQLTXHO\�GHVLJQHG�WR�FKDOOHQJH�\RX�WR�
WKH�PD[�ZLWK�KDYLQJ�)81�� 
 
*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�DQ�LQMXU\��
RU�ORRNLQJ�IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�DOLJQPHQW�WR�H[SORUH�\RXU�
SHUVRQDO�ERXQGDULHV�ZKLOH�EXLOGLQJ�VWUHQJWK�	�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�DOO�LQYHUVLRQV�	�H[WUHPH�EDFNEHQGV� 
 
*(7�/,)7('�—�*HW�/LIWHG�LV�D�XQLTXH�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIWLQJ�
ZHLJKWV��NHHSLQJ�WKH�KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  

 

/,)7�7+(�%$55(�—�7KLV�IDVW-SDFHG�DQG�IXQ�FODVV�SURYLGHV�D�FRPSOHWH�ERG\�ZRUNRXW�DQG�LQFRUSRUDWHV�VWUHQJWKHQLQJ�

DQG�WRQLQJ�RI�PXVFOHV��VXVWDLQHG�FDUGLR�DQG�LQWHUYDOV��EDUUH�ZRUN��DQG�ILQLVKHV�ZLWK�FRUH�ZRUN�DQG�VWUHWFKLQJ�IRU�D�ZHOO-
EDODQFHG�WRWDO�ERG\�ZRUNRXW��� 

 
32:(5�<2*$�–�7KLV�SRZHUIXO��HQHUJHWLF��SOD\IXO�IORZLQJ�FODVV�KDV�D�VWURQJ�HPSKDVLV�RQ�EUHDWK�DQG�DOORZV�EHJLQQHUV��
LQWHUPHGLDWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDOOHQJH�\RXUVHOI�ZLWK�
PRYHPHQW�DQG�SRZHUIXO��DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDOXWDWLRQV��VWDQGLQJ�DQG�VHDWHG�
SRVWXUHV��EDFN�EHQGLQJ��DQG�LQYHUVLRQV�JXLGHG�E\�D�VWHDG\�EUHDWK�WR�WRQH�DQG�FDOP�WKH�PLQG��3RZHU�<RJD�IORZ�ZLOO�WRQH��
VWUHQJWKHQ�DQG�ULQVH�\RXU�ERG\��FOHDU�\RXU�PLQG�DQG�OHDYH�\RX�ZLWK�D�VHQVH�RI�DFFRPSOLVKPHQW�DQG�HPSRZHUPHQW� 
 
6�,�7�–�³6WUHQJWK�DQG�,QWHUYDO�7UDLQLQJ�´��$QRWKHU�KLJK�HQHUJ\�FRQGLWLRQLQJ�FODVV�XWLOL]LQJ�WKH�VWHS��ERVX��ZHLJKWV�
DQG�LQWHUYDOV�WR�NHHS�\RXU�KHDUW�SXPSLQJ� 
 
675(1*7+�	�&21',7,21,1*�-�7KLV�FODVV�LQFRUSRUDWHV�IUHH�ZHLJKWV��NHWWOHEHOOV��PHGLFLQH�EDOOV��DQG�ERG\�ZHLJKW�
H[HUFLVHV�� 7KLV�FODVV�EOHQGV�PRYHPHQWV�WKDW�UHFUXLW�PXOWLSOH�PXVFOH�JURXSV�ZLWK�FLUFXLW�WUDLQLQJ�IRU�D�IXOO�ERG\�EXUQ� 
 
=80%$�*2/'—�=XPED�*ROG LV�DQ�HDV\-WR-IROORZ�SURJUDP�WKDW�OHWV�\RX�PRYH�WR�WKH�EHDW�DW�\RXU�RZQ�VSHHG��=XPED�
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