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2FWREHU�7HQQLV�1HZV 
 
)DOO�6HVVLRQ���-XQLRU�3URJUDPV�%HJLQ�2FWREHU��� 
7KLV�HLJKW�ZHHN�VHVVLRQ�LV�D�JUHDW�WLPH�WR�LQWURGXFH�D�QHZ�MXQ�
LRU�LQWR�RXU�SURJUDP��2XU�WHQQLV�SURJUDPV�HPSKDVL]H�EDVLF�
IXQGDPHQWDOV��GHYHORSLQJ�DJH�DSSURSULDWH�WHFKQLTXHV�DQG�
KDYLQJ�IXQ��:H�RIIHU�FOLQLFV�IRU�DJHV����DQG�DOO�DELOLW\�OHYHOV�� 
:H�ZLOO�EHJLQ�DFFHSWLQJ�UHJLVWUDWLRQV�RQ� 
�����IURP�+RPHVWHDG�UHVLGHQWV 
�����IURP�1RQ-UHVLGHQW�PHPEHUV 
������IURP�1RQ-PHPEHUV 
5HJLVWUDWLRQ�IO\HUV�DUH�DYDLODEOH�DW�WKH�IURQW�GHVN�RU�RQ�RXU�ZHEVLWH�
ZZZ�KFFKRD�FRP��3OHDVH�WXUQ�FRPSOHWHG�UHJLVWUDWLRQ�LQWR�
NLP#KRPHVWHDGFRXUWFOXE�FRP�RU�GURS�RII�DW�WKH�IURQW�GHVN� 
 
)DOO�6HVVLRQ���/HDJXHV�%HJLQ�2FWREHU��� 
/HDJXH�SOD\�VWDUWV�WKH�ZHHN�RI�2FWREHU�����DQG�ZLOO�UXQ�IRU���ZHHNV��:H�ZLOO�WDNH�
WKH�ZHHN�RI�1RYHPEHU���-���RII�DQG�UHVXPH�SOD\�WKH�IROORZLQJ�ZHHN�� 
:H�ZLOO�EHJLQ�DFFHSWLQJ�UHJLVWUDWLRQV�RQ� 
�����IURP�+RPHVWHDG�UHVLGHQWV 
�����IURP�1RQ-UHVLGHQW�PHPEHUV 
<RX�PXVW�EH�D�PHPEHU�WR�SOD\�RQ�+RPHVWHDG�OHDJXHV�� 
)RU�PRUH�LQIRUPDWLRQ�RU�WR�VXEPLW�FRPSOHWHG�UHJLVWUDWLRQ�SOHDVH�HPDLO��������������
HULF#KRPHVWHDGFRXUWFOXE�FRP�� 
 
5HPLQGHU��7KH�ODVW�GD\�RI�IDOO�VHVVLRQ���SURJUDPV�LV�)ULGD\��2FWREHU����� 
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)LWQHVV�1HZV 
 

:LQWHU�6SRUWV�&RQGLWLRQLQJ�LV�EDFN�WKLV�IDOO��2XU�:LQWHU�
6SRUWV�&RQGLWLRQLQJ�FODVV�FRQFHQWUDWHV�RQ�WKH�PRVW�FRPPRQO\�
XVHG�PXVFOH�JURXSV�DQG�PRYHPHQWV�WR�KHOS�VWDUW�RXW�\RXU�VHD�
VRQ�ULJKW�DQG�DYRLG�LQMXULHV��&ODVV�ZLOO�EH�KHOG�RQ�0RQGD\V�DQG�
:HGQHVGD\V�IURP�����-����SP��EHJLQQLQJ�RQ�0RQGD\��2FWREHU�

���6RPH�FODVVHV�ZLOO�EH�KHOG�RXWVLGH��VR�
EH�VXUH�WR�EULQJ�OD\HUV�� 
 
&ODVV�6SRWOLJKW��=XPED�*ROG�ZLWK�(QGDK�)UH\�RQ�
)ULGD\V�#�����DP���� 
=XPED�*ROG LV�D�ORZHU�LQWHQVLW\�GDQFH�H[HUFLVH�FODVV�WKDW�
ZDV�GHVLJQHG�WR�PHHW�WKH�DQDWRPLFDO��SK\VLRORJLFDO�DQG�SV\�
FKRORJLFDO�QHHGV�RI�ROGHU�DGXOWV��=XPED�*ROG�LV�DQ�HDV\-WR-
IROORZ�SURJUDP�WKDW�OHWV�\RX�PRYH�WR�WKH�EHDW�DW�\RXU�RZQ�
VSHHG��,W�LV�D�WRWDO-ERG\�ZHOOQHVV�SURJUDP�WKDW�IHHOV�OLNH�D�
SDUW\�ZKLOH�LW�UHYLWDOL]HV�\RXU�PLQG�DQG�ERG\��-RLQ�(QGDK�RQ�

)ULGD\V�DW�����DP�IRU�WKLV�KHDUW�SXPSLQJ�FODVV� 
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6HSWHPEHU�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV� 
 

2XU�6HSWHPEHU�%RDUG�	�'HVLJQ�5HYLHZ�&RPPLWWHH�0HHWLQJ�ZDV�KHOG�RQ�)ULGD\��
6HSWHPEHU����������DW�����DP��7KH�'5&�DSSURYHG�D�GHFN��SDWLR�DQG�ODQGVFDSLQJ�
DW����/LQGVD\�7UDLO��DQ�$�&�XQLW�DW�����5HPLQJWRQ�7UDLO��DQG�VDZ�D�SUHOLPLQDU\�
VXEPLWWDO�IRU�DQ�DGGLWLRQ�DW����&DPHURQ�3ODFH��7KH�'5&�DSSURYHG�WKH�PHHWLQJ�
PLQXWHV�IURP�WKH�$XJXVW����������'5&�PHHWLQJ��'XULQJ�WKH�ERDUG�PHHWLQJ��0HP�
EHU�,QSXW�LQFOXGHG�D�PHPEHU�ZKR�DVNHG�WKDW�WKH�ERDUG�WDNH�FDUH�WR�IROORZ�ERDUG�
FRQGXFW�DQG�SURWRFROV��7KH�ERDUG�WKDQNHG�WKH�PHPEHU�IRU�EULQJLQJ�WKH�WRSLF�XS��
DQG�DFNQRZOHGJHG�WKH\�ZLOO�WDNH�WLPH�IRU�WKRXJKWIXO�UHVSRQVHV�PRYLQJ�IRUZDUG��
0HPEHU�,QSXW�DOVR�LQFOXGHG�D�JHQHURXV�RZQHU�ZKR�RIIHUHG�WR�KRVW�DQ�LFH�FUHDP�
WUXFN�DW�3DUN�'H�&ODUNH��DQG�ODVWO\�DQRWKHU�PHPEHU�PHQWLRQHG�WKH�XSFRPLQJ�
&RXQW\�&RPPLVVLRQHUV�PHHWLQJ�RQ�6HSWHPEHU����������WR�GLVFXVV�WKH�SURSRVHG�
(GZDUGV�5LYHUSDUN�SURMHFW��3OHDVH�YLVLW�RXU�ZHEVLWH�IRU�PRUH�QHZV�DQG�LQIRUPDWLRQ�
RQ�WKLV�SURSRVDO��1HZ�%XVLQHVV�LQFOXGHG�DSSRLQWLQJ�IRUPHU�ERDUG�PHPEHU��1RU�
PDQ�*UHHQ��WR�WKH�ERDUG�LQ�SODFH�RI�-DVRQ�6LFD��ZKR�UHVLJQHG�IURP�KLV�SRVLWLRQ�DW�
WKH�$XJXVW�PHHWLQJ��'XULQJ�0DWWHUV�3HQGLQJ��WKH�ERDUG�KHDUG�DQ�XSGDWH�IURP�WKH�
7UDLOV�&RPPLWWHH��QRWLQJ�WKH\�SODQ�WR�PHHW�WZLFH�PRUH��WKHQ�ZLOO�PHHW�WR�GLVFXVV�
IXWXUH�PDLQWHQDQFH�DQG�LPSURYHPHQWV�IRU�+RPHVWHDGV�WUDLOV���0HHWLQJ�PLQXWHV�
IURP�WKH�$XJXVW����������PHHWLQJ�ZHUH�DSSURYHG��7KH�ILQDQFLDOV�IURP�-XO\������
ZHUH�DSSURYHG��7KH�'LUHFWRUV�5HSRUW�LQFOXGHG�GLVFXVVLRQ�RQ�FXUUHQW�&29,'�FOXE�
SROLFLHV�DQG�UHVWULFWLRQV��DQG�WKH�ERDUG�FUHDWHG�QHZ�PDVN�SROLFLHV�IRU�ERWK�VWDII�
DQG�PHPEHUV�JXHVWV��3OHDVH�VHH�QRWH�WR�WKH�OHIW�UHJDUGLQJ�PDVN�SROLF\�IRU�RXU�
PHPEHUV�DQG�JXHVWV��7KH�PHHWLQJ�DGMRXUQHG�WR�H[HFXWLYH�VHVVLRQ�DW������DP� 

0DVN�8SGDWH 
 

7KH�+RPHVWHDG�%RDUG�RI�
'LUHFWRUV�UHFRPPHQGV�WKDW�
RXU�PHPEHUV�DQG�JXHVWV�
IROORZ�&'&�JXLGHOLQHV��DQG�
DVNV�WKDW�DOO�&RXUW�&OXE�XV�
HUV�ZHDU�D�PDVN�ZKLOH�LQ�
GRRUV�DW�WKH�+RPHVWHDG�
&RXUW�&OXE��XQOHVV� 
 

-)XOO\�YDFFLQDWHG 
-8QDEOH�WR�PHGLFDOO\�WROHU�
DWH�D�PDVN 
-$�FKLOG�XQGHU�WKH�DJH�RI�� 
 

/HWV�VSUHDG�NLQGQHVV�DQG�
NHHS�RXU�FRPPXQLW\�
KHDOWK\� 

 

 

 

 

 

 

 

+RPHVWHDG�LV�RIIHULQJ�D�
VSHFLDO�VHVVLRQ�RI�NLGV�FDPS�
RYHU�WKH�XSFRPLQJ�VFKRRO�
EUHDN��2FWREHU���-���IURP�
����DP-����SP��2XU�NLGV�
FDPS�SURJUDP�LV�JXDUDQ�
WHHG�WR�EH�D�IXQ�ILOOHG�GD\�
ZLWK�D�YDULHW\�RI�GLIIHUHQW�
DFWLYLWLHV�LQFOXGLQJ�HGXFD�
WLRQDO�SURMHFWV��DUWV�DQG�
FUDIWV��JDPHV��VKRZ�DQG�WHOO��
DQG�PXFK�PRUH��5HJLVWUD�
WLRQ�GHDGOLQH�IRU�FDPS�LV�
0RQGD\��2FWREHU����1R�
GURS-LQV�DOORZHG��7R�UHJLV�
WHU�SOHDVH�YLVLW�KFFKRD�FRP�
WR�GRZQORDG�SDSHUZRUN�RU�
HPDLO�MLOOLDQ�
#KRPHVWHDGFRXUWFOXE�FRP�� 

5HPLQGHU��&DPS�SLFN�XS�
WLPH�LV�����SP� 

+LJKOLJKWV�)URP�2XU�6RFLDO�0HGLD�3DJHV� 
 

a+RPHVWHDG�³5RDG�'LHW´�IUHVK�SDLQW�RQ�*ROG�'XVW�'ULYH 
a1RZ�KLULQJ�IURQW�GHVN�VWDII�DQG�DIWHU�VFKRRO�SURJUDP�FRXQVHORUV� 
a)DOO�FRORUV�LQ�WKH�QHLJKERUKRRG 
a1HZ�IDOO�/ROH�DSSDUHO�LQ�WKH�SUR�VKRS 
 

)ROORZ�XV�RQ�)DFHERRN�DQG�,QVWDJUDP�WR�VHH�PRUH� 

3URSHUW\�0DLQWHQDQFH�5HPLQGHUV 
5HVLGHQWV�RI�+RPHVWHDG�DUH�EHLQJ�UHPLQGHG�WR�PDLQWDLQ�WKHLU�SURSHUWLHV�LQ�DFFRUGDQFH�
ZLWK�WKH�+RPHVWHDG�&RYHQDQWV��&RQGLWLRQV��DQG�5HVWULFWLRQV��.HHSLQJ�\RXU�SURSHUW\�
ZHOO�PDLQWDLQHG�LV�LPSRUWDQW�IRU�\RX�DQG�\RXU�QHLJKERUKRRG� *RRG�KRXVHNHHSLQJ�DQG�
PDLQWHQDQFH�SUDFWLFHV�NHHS�SURSHUW\�YDOXHV�DW�D�KLJKHU�OHYHO�DQG�OLPLW�KHDOWK�DQG�VDIHW\�
KD]DUGV��LQ�DGGLWLRQ�WR�D�EHWWHU�TXDOLW\�RI�OLIH��+RPHVWHDG�JXLGHOLQHV�VWDWH� 
 

³(DFK�/RW�DW�DOO�WLPHV�VKDOO�EH�NHSW�LQ�FOHDQ��VLJKWO\�DQG�ZKROHVRPH�FRQGLWLRQ���1R�
WUDVK��OLWWHU��MXQN��ER[HV��FRQWDLQHUV��ERWWOHV��FDQV��LPSOHPHQWV��PDFKLQHU\��OXPEHU�RU�
RWKHU�EXLOGLQJ�PDWHULDOV�VKDOO�EH�SHUPLWWHG�WR�UHPDLQ�H[SRVHG�XSRQ�DQ\�/RWV�VR�WKDW�
VDPH�DUH�YLVLEOH�IURP�DQ\�QHLJKERULQJ�/RW�RU�VWUHHW��H[FHSW�DV�QHFHVVDU\�GXULQJ�WKH�
SHULRG�RI�FRQVWUXFWLRQ�´ 
 

:H�ZRXOG�OLNH�WR�UHPLQG�\RX�WKDW�QRZ�LV�D�JUHDW�WLPH�WR�GR�D�IDOO�FOHDQLQJ�RI�\RXU�SURS�
HUW\��,I��LQ�RXU�WUDYHOV��ZH�VHH�WKDW�VRPH�PDLQWHQDQFH�LV�QHHGHG�RQ�\RXU�SURSHUW\��ZH�
ZLOO�QRWLI\�\RX�RI�RXU�REVHUYDWLRQV��2XU�JRDO�LV�WR�HVWDEOLVK�D�GLDORJXH�ZLWK�\RX�WKDW�ZLOO�
LQVXUH�\RXU�SURSHUW\�LV�EURXJKW�LQWR�FRPSOLDQFH�LQ�D�WLPHO\�PDQQHU��VHUYLQJ�ERWK�WKH�
$VVRFLDWLRQ¶V�QHHGV�DQG�\RXU�RZQ��)RU�WKRVH�RI�\RX�ZKR�DUH�SODQQLQJ�H[WHULRU�ZRUN��
SOHDVH�UHPHPEHU�WKDW�DQ\�ODQGVFDSLQJ�H[WHULRU�FKDQJHV�DQG�RU�LPSURYHPHQWV�PXVW�EH�
DSSOLHG�IRU�DQG�DSSURYHG�E\�WKH�'5&��,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRPPHQWV��SOHDVH�
IHHO�IUHH�WR�JLYH�XV�D�FDOO�DW����-�������-�+RPHVWHDG�'5& 
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���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�IRUPV�RI�
ILWQHVV�HTXLSPHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

$%6ROXWHO\�3LODWHV�-�,PSURYH�FRUH�VWUHQJWK�DQG�VWDELOL]DWLRQ�DV�\RX�PRYH�WKURXJK�WKLV�IOXLG�VHULHV�RI�IORRU�ZRUN�H[HU�
FLVHV�GHVLJQHG�WR�VWUHQJWKHQ�\RXU�HQWLUH�ERG\��LPSURYH�SRVWXUH�DQG�LQFUHDVH�IOH[LELOLW\� �&XOWLYDWH�PLQGIXOQHVV�LQ�\RXU�
PRYHPHQW�DV�SUHFLVLRQ�DQG�IORZ�LV�HPSKDVL]HG�    
 
*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�DQ�LQMXU\��
RU�ORRNLQJ�IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�DOLJQPHQW�WR�H[SORUH�\RXU�
SHUVRQDO�ERXQGDULHV�ZKLOH�EXLOGLQJ�VWUHQJWK�	�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�DOO�LQYHUVLRQV�	�H[WUHPH�EDFNEHQGV� 
 
*(7�/,)7('�—�*HW�/LIWHG�LV�D�XQLTXH�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIWLQJ�
ZHLJKWV��NHHSLQJ�WKH�KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  
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EDODQFHG�WRWDO�ERG\�ZRUNRXW��� 
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LQWHUPHGLDWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDOOHQJH�\RXUVHOI�ZLWK�
PRYHPHQW�DQG�SRZHUIXO��DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDOXWDWLRQV��VWDQGLQJ�DQG�VHDWHG�
SRVWXUHV��EDFN�EHQGLQJ��DQG�LQYHUVLRQV�JXLGHG�E\�D�VWHDG\�EUHDWK�WR�WRQH�DQG�FDOP�WKH�PLQG��3RZHU�<RJD�IORZ�ZLOO�WRQH��
VWUHQJWKHQ�DQG�ULQVH�\RXU�ERG\��FOHDU�\RXU�PLQG�DQG�OHDYH�\RX�ZLWK�D�VHQVH�RI�DFFRPSOLVKPHQW�DQG�HPSRZHUPHQW� 
 
6�,�7�–�³6WUHQJWK�DQG�,QWHUYDO�7UDLQLQJ�´��$QRWKHU�KLJK�HQHUJ\�FRQGLWLRQLQJ�FODVV�XWLOL]LQJ�WKH�VWHS��ERVX��ZHLJKWV�
DQG�LQWHUYDOV�WR�NHHS�\RXU�KHDUW�SXPSLQJ� 
 
675(1*7+�	�&21',7,21,1*�-�7KLV�FODVV�LQFRUSRUDWHV�IUHH�ZHLJKWV��NHWWOHEHOOV��PHGLFLQH�EDOOV��DQG�ERG\�ZHLJKW�
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:,17(5�632576�&21',7,21,1*�-�2XU�:LQWHU�6SRUWV�&RQGLWLRQLQJ�FODVV�FRQFHQWUDWHV�RQ�WKH�PRVW�FRPPRQO\�
XVHG�PXVFOH�JURXSV�DQG�PRYHPHQWV�WR�KHOS�VWDUW�RXW�\RXU�VHDVRQ�ULJKW�DQG�DYRLG�LQMXULHV��&ODVV�ZLOO�EH�KHOG�RQ�0RQGD\V�
DQG�:HGQHVGD\V�IURP�����-����SP��EHJLQQLQJ�RQ�0RQGD\��2FWREHU����6RPH�FODVVHV�ZLOO�EH�KHOG�RXWVLGH��VR�EH�VXUH�WR�
EULQJ�OD\HUV�� 
 
=80%$�*2/'—�=XPED�*ROG LV�DQ�HDV\-WR-IROORZ�SURJUDP�WKDW�OHWV�\RX�PRYH�WR�WKH�EHDW�DW�\RXU�RZQ�VSHHG��=XPED�
*ROG LV�D�SHUIHFW�ZRUNRXW�IRU�EHJLQQHUV�WR�=XPED�DQG�DFWLYH�ROGHU�DGXOWV�ORRNLQJ�IRU�D�WRWDO-ERG\�ZHOOQHVV�SURJUDP�WKDW�
IHHOV�OLNH�D�SDUW\��ZKLOH�UHYLWDOL]LQJ�\RXU�PLQG�DQG�ERG\�� 
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