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&KLOGUHQ¶V�3URJUDPPLQJ�1HZV 
&OXEKRXVH�6XPPHU�&DPS�LV�SURXG�WR�SUHVHQW�DQRWKHU�H[FLWLQJ�
VXPPHU�IRU�RXU�FDPSHUV�DW�+RPHVWHDG�LQFOXGLQJ�HOHYHQ�DFWLRQ-
SDFNHG�QHZ�WKHPH�ZHHNV�LQFOXGLQJ��6WDUOLJKW�6WDUEULJKW��,QWR�WKH�
:LOG��.LG�,QYDVLRQ��%OLQJ�%OLQJ��+DPLOWRQ��)DQWDVWLF�%HDVWV��(YH�
U\WKLQJ�LV�$ZHVRPH�DQG�PRUH��2XU�NLGV�FDPS�SURJUDP�LV�JXDUDQ�
WHHG�WR�EH�D�IXQ�ILOOHG�GD\�ZLWK�D�YDULHW\�RI�GLIIHUHQW�DFWLYLWLHV�LQ�
FOXGLQJ�HGXFDWLRQDO�SURMHFWV��RXWGRRU�WLPH��DUWV�	�FUDIWV��JDPHV��

DQG�PRUH��$GGLWLRQDOO\��SURIHVVLRQDO�WHQQLV�LQVWUXFWLRQ�LV�DYDLODEOH�IRU�FDPSHUV�WR�
DGG�RQ�WR�WKHLU�VXPPHU�H[SHULHQFH��5HJLVWUDWLRQ�SDFNHWV�DUH�DYDLODEOH�QRZ�RQ�RXU�
ZHEVLWH��ZZZ�KFFKRD�FRP� 
5HJLVWUDWLRQ�RSHQV� 
0RQGD\��0DUFK���WK–�+RPHVWHDG�RZQHUV�DQG�WHQDQWV 
0RQGD\��0DUFK���VW–�1RQ-UHVLGHQW�PHPEHUV 
0RQGD\��0DUFK���WK–�1RQ-PHPEHUV 

3OHDVH�QRWH�RXU�$IWHU�6FKRRO�3URJUDP�ZLOO�EH�FORVHG�RQ�)ULGD\��0DUFK�����$GGLWLRQ�
DOO\�WKHUH�ZLOO�EH�QR�6SULQJ�%UHDN�&DPS�RIIHUHG�LQ�$SULO� �6WDII�ZLOO�JHW�D�PXFK�
QHHGHG�EUHDN�WR�UHVW�XS�IRU�WKH�VSULQJ�DQG�VXPPHU� 

:H¶UH�+LULQJ�IRU�WKLV�6XPPHU� 

&DPS�&RXQVHORUV�
�7HQQLV�3URV�
�)URQW�'HVN�$VVRFLDWHV 
:H�DUH�KLULQJ�SDUW�WLPH�DQG�IXOO�WLPH�VWDII�IRU�VXPPHU�SURJUDPV��DQG�DOVR�ORRNLQJ�
IRU�\HDU�URXQG�IURQW�GHVN�DVVRFLDWHV��6WDUWLQJ�DW������KRXU��SOXV�IUHH�FOXE�PHPEHU�

VKLS��GLVFRXQWV�RQ�SHUVRQDO�WUDLQLQJ��WHQQLV��FORWKLQJ�DQG�PRUH��(PDLO�
NLP#KRPHVWHDGFRXUWFOXE�FRP�IRU�PRUH�LQIRUPDWLRQ�� 

+RPHVWHDG�6ZLP�3URJUDPV� 
7KH�+RPHVWHDG�VZLP�WHDP�YRWHG�DQG�GHFLGHG�WR�
QDPH�WKHLU�WHDP�WKH�+RPHVWHDG�2UFDV��7KH�2UFDV��
FUXVKHG�LW�LQ�WKHLU�ILUVW�VZLP�PHHW�DW�WKH�$YRQ�5HF�
&HQWHU�LQ�)HEUXDU\��6ZLP�&RDFK�6DP�+HUVKH\�RI�
IHUV�D�YDULHW\�RI�VZLP�SURJUDPV�LQFOXGLQJ�0DVWHUV�
VZLP��D�UHF�VZLP�WHDP��VZLP�WHDP�SUHS��SULYDWH�
OHVVRQV��DV�ZHOO�DV�FRPSHWLWLYH�DQG�OHDUQ�WR�VZLP�
SURJUDPV��7KH�QH[W�VHVVLRQ�RI�VZLP�SURJUDPV�EH�
JLQV�RQ�:HGQHVGD\��0DUFK����������,I�\RX�KDYHQ¶W�
EHHQ�LQ�WR�WU\�VRPH�RI�RXU�QHZ�SURJUDPV�QRZ�LV�D�
JUHDW�WLPH�WR�MRLQ��7KH�VZLP�UHJLVWUDWLRQ�IO\HU�ZLWK�
GDWHV��WLPHV�DQG�SULFLQJ�LQIR�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��KFFKRD�FRP��3OHDVH�UHDFK�
RXW�WR�FRDFK�6DP�GLUHFWO\�ZLWK�TXHVWLRQV�DW����-���-�����RU�HPDLO�VDPKHU�
VKH\�KFF#JPDLO�FRP� 
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)HEUXDU\�%RDUG�	�'5&�0HHWLQJ�+LJKOLJKWV 
 

2XU�)HEUXDU\�%RDUG�PHHWLQJ�ZDV�KHOG�RQ�)ULGD\��)HEUXDU\����������DW�����DP��1R�
'5&�PHHWLQJ�ZDV�KHOG��'XULQJ�WKH�ERDUG�PHHWLQJ��PHPEHU�LQSXW�LQFOXGHG�GLVFXV�
VLRQV�RQ�WKH�0RXQWDLQ�5HFUHDWLRQ�EDOORW�LWHP��DV�ZHOO�DV�GLVFXVVLRQ�RQ�VRPH�SUR�
SRVHG�(GZDUGV�DUHD�GHYHORSPHQWV��DQG�ODVWO\��D�WKDQN�\RX�WR�(DJOH�&RXQW\�5RDG�
DQG�%ULGJH�DQG�+RPHVWHDG�VWDII�IRU�GRLQJ�D�JUHDW�MRE�RQ�+RPHVWHDG�URDGV�DQG�
VLGHZDONV��3OHDVH�YLVLW�RXU�ZHEVLWH��KFFKRD�FRP�IRU�PRUH�LQIRUPDWLRQ�RQ�WKH�SUR�
SRVHG�(GZDUGV�DUHD�GHYHORSPHQWV��0DWWHUV�SHQGLQJ�LQFOXGHG�DQ�XSGDWH�IURP�WKH�
QRPLQDWLQJ�FRPPLWWHH�FKDLU��0HHWLQJ�PLQXWHV�IURP�WKH�-DQXDU\����������PHHWLQJ�
ZHUH�DSSURYHG��7KH�ILQDQFLDOV�IURP�'HFHPEHU������ZHUH�DOVR�DSSURYHG��7KH�'LUHF�
WRUV�5HSRUW�LQFOXGHG�DQ�XSGDWH�RQ�&29,'�FOXE�SROLFLHV�DQG�UHVWULFWLRQV��7KH�PHHW�
LQJ�DGMRXUQHG�DW�DSSUR[LPDWHO\�����DP� 

+RPHVWHDG������
*HQHUDO�0HHWLQJ�

5HSRUW�DQG������
(OHFWLRQ�5HVXOWV 
7KLV�\HDUV�PHHWLQJ�ZDV�KHOG�
RQ�0RQGD\��)HEUXDU\�����DW�
����SP��7KDQN�\RX�WR�HYHU\�
RQH�ZKR�DWWHQGHG�DQG�SDUWLFL�
SDWHG�LQ�SHUVRQ�RU�E\�SUR[\��
7KUHH�VHDWV�IRU�WKH�%RDUG�RI�
'LUHFWRUV�ZHUH�XS�IRU�HOHFWLRQ��
7KHUH�ZHUH�WKUHH�FDQGLGDWHV�
RQ�WKH�RIILFLDO�EDOORW�DQG�WKHUH�
ZHUH�QR�DGGLWLRQDO�QRPLQD�
WLRQV�IURP�WKH�IORRU��(ULQ�$O�
OHQ��&HDO\�)HOOPDQ�DQG�.ULV�
0LOOHU�ZHUH�HOHFWHG�E\�DF�
FODLP��%RDUG�3UHVLGHQW�(ULQ�
$OOHQ�GLVFXVVHG�WKH�JHQHUDO�
VWDWH�RI�WKH�+2$�DQG�&RXUW�
&OXE��PHQWLRQLQJ�XSFRPLQJ�
SODQV�IRU�������'LUHFWRU�.HU�
ZLQ�JDYH�DQ�RYHUYLHZ�RI�
+RPHVWHDG¶V�ILQDQFLDOV�DQG�
DQQRXQFHG�WKDW�GXHV�ZLOO�QRW�
EH�UDLVHG�IRU�+RPHVWHDG�RZQ�
HUV�LQ������IRU�WKH�QLQWK�\HDU�
LQ�D�URZ��+RPHVWHDG¶V�DWWRU�
QH\��7-�9RERULO��SURYLGHG�DQ�
QXDO�+2$�HGXFDWLRQ�IRFXVLQJ�
RQ�VKRUW�WHUP�UHQWDOV��1HZ�
%XVLQHVV�LQFOXGHG�D�SUHVHQWD�
WLRQ�E\�UHSUHVHQWDWLYHV�IURP�
WKH�(DJOH�5LYHU�)LUH�DQG�3UR�
WHFWLRQ�'LVWULFW��VWUHVVLQJ�WKH�
LPSRUWDQFH�FRPPXQLW\�SUH�
SDUHGQHVV�DQG�VWHSV�RZQHUV�
FDQ�WDNH�WR�SHUVRQDOO\�SURWHFW�
WKHLU�SURSHUWLHV��3OHDVH�YLVLW�
RXU�ZHEVLWH�IRU�PRUH�UH�
VRXUFHV�RQ�WKLV�WRSLF��7KH�
%RDUG�RSHQHG�GLVFXVVLRQ�RQ�
VKRUW�WHUP�UHQWDOV�DQG�UH�
FHLYHG�D�ORW�RI�IHHGEDFN�DQG�
FRPPHQWV��7KH�%RDUG�SODQV�
WR�FRQWLQXH�GLVFXVVLRQ�DW�WKH�
0DUFK���WK�%RDUG�PHHWLQJ��
7KH�%RDUG�ZHOFRPHG�DQ\�DG�
GLWLRQDO�TXHVWLRQV�RU�FRP�
PHQWV��7RSLFV�LQFOXGHG�LF\�
VLGHZDONV��WKH�UHG�EDUQ�LQ�
ORZHU�+RPHVWHDG��DQG�WKH�
SRVVLELOLW\�RI�FUHDWLQJ�D�IHQFHG�
GRJ�SDUN�DUHD��7KH�PHHWLQJ�
DGMRXUQHG�DW�����SP���� 

6SULQJ�&OHDQLQJ�a�3URSHUW\�0DLQWHQDQFH�5HPLQGHU 
5HVLGHQWV�RI�+RPHVWHDG�DUH�EHLQJ�UHPLQGHG�WR�PDLQWDLQ�WKHLU�SURSHUWLHV�LQ�DF�
FRUGDQFH�ZLWK�WKH�+RPHVWHDG�&RYHQDQWV��&RQGLWLRQV��DQG�5HVWULFWLRQV��.HHSLQJ�
\RXU�SURSHUW\�ZHOO�PDLQWDLQHG�LV�LPSRUWDQW�IRU�\RX�DQG�\RXU�QHLJKERUKRRG��*RRG�
KRXVHNHHSLQJ�DQG�PDLQWHQDQFH�SUDFWLFHV�NHHS�SURSHUW\�YDOXHV�DW�D�KLJKHU�OHYHO�DQG�
OLPLW�KHDOWK�DQG�VDIHW\�KD]DUGV��LQ�DGGLWLRQ�WR�D�EHWWHU�TXDOLW\�RI�OLIH��:H�ZRXOG�OLNH�
WR�UHPLQG�\RX�WKDW�QRZ�LV�D�JUHDW�WLPH�WR�GR�D�VSULQJ�FOHDQLQJ�RI�\RXU�SURSHUW\��
+RPHVWHDGV�'HFODUDWLRQV�VWDWH��(DFK�/RW�DW�DOO�WLPHV�VKDOO�EH�NHSW�LQ�FOHDQ��VLJKWO\�
DQG�ZKROHVRPH�FRQGLWLRQ��1R�WUDVK��OLWWHU��MXQN��ER[HV��FRQWDLQHUV��ERWWOHV��FDQV��
LPSOHPHQWV��PDFKLQHU\��OXPEHU�RU�RWKHU�EXLOGLQJ�PDWHULDOV�VKDOO�EH�SHUPLWWHG�WR�
UHPDLQ�H[SRVHG�XSRQ�DQ\�/RWV�VR�WKDW�VDPH�DUH�YLVLEOH�IURP�DQ\�QHLJKERULQJ�/RW�
RU�VWUHHW��H[FHSW�DV�QHFHVVDU\�GXULQJ�WKH�SHULRG�RI�FRQVWUXFWLRQ��,I��LQ�RXU�WUDYHOV��
ZH�VHH�WKDW�VRPH�PDLQWHQDQFH�LV�QHHGHG�RQ�\RXU�SURSHUW\��ZH�ZLOO�QRWLI\�\RX�RI�RXU�
REVHUYDWLRQV��2XU�JRDO�LV�WR�HVWDEOLVK�D�GLDORJ�ZLWK�\RX�WKDW�ZLOO�HQVXUH�\RXU�SURS�
HUW\�LV�EURXJKW�LQWR�FRPSOLDQFH�LQ�D�WLPHO\�PDQQHU��VHUYLQJ�ERWK�WKH�$VVRFLDWLRQ¶V�
QHHGV�DQG�\RXU�RZQ��)RU�WKRVH�RI�\RX�ZKR�DUH�SODQQLQJ�
H[WHULRU�ZRUN��SOHDVH�UHPHPEHU�WKDW�DQ\�ODQGVFDSLQJ�
H[WHULRU�FKDQJHV�DQG�RU�LPSURYHPHQWV�PXVW�EH�DS�
SOLHG�IRU�DQG�DSSURYHG�E\�WKH�'5&��:H�KDYH�D�QHZ�
'5&�%HVW�3UDFWLFHV�DQG�&RPPRQO\�$VNHG�4XHVWLRQV�
SDJH�DYDLODEOH�RQ�RXU�ZHEVLWH��ORFDWHG�RQ�WKH�
³'RFXPHQWV´�SDJH��XQGHU�WKH�'5&�VHFWLRQ��3OHDVH�IHHO�
IUHH�WR�JLYH�XV�D�FDOO�DW����-�����LI�\RX�KDYH�DQ\�TXHV�
WLRQV�LQ�UHJDUGV�WR�\RXU�XSFRPLQJ�SURMHFWV�RU�LPSURYH�
PHQWV�� 

6SULQJ�7HQQLV�1HZV 

6SULQJ�-XQLRU�7HQQLV�3URJUDPV�ZLOO�EHJLQ�WKH�ZHHN�RI�
0DUFK�����DQG�ZLOO�UXQ�IRU�QLQH�ZHHNV��ZLWK�QR�SURJUDPV�WKH�
ZHHN�RI�$SULO���-���� 
6SULQJ�7HQQLV�/HDJXHV�ZLOO�EHJLQ�WKH�ZHHN�RI�0DUFK�����
DQG�UXQ�IRU����ZHHNV�� 
5HJLVWUDWLRQ�2SHQV�� ����IRU�+RPHVWHDG�2ZQHUV�7HQDQWV 
   ����IRU�1RQ-5HVLGHQW�0HPEHUV 
   �����IRU�1RQ-0HPEHUV 
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���������-�$Q�LQYLJRUDWLQJ��IDVW�SDFHG�ILWQHVV�FODVV�WKDW�FKDOOHQJHV�\RXU�HQGXUDQFH��<RX�ZLOO�XWLOL]H�YDULRXV�IRUPV�RI�
ILWQHVV�HTXLSPHQW�WRWDOLQJ����PLQXWHV�RI�LQWHUYDOV�����PLQXWHV�RI�ZHLJKWV��DQG����PLQXWHV�RI�FRUH� 

$%6ROXWHO\�3LODWHV�-�,PSURYH�FRUH�VWUHQJWK�DQG�VWDELOL]DWLRQ�DV�\RX�PRYH�WKURXJK�WKLV�IOXLG�VHULHV�RI�IORRU�ZRUN�H[HU�
FLVHV�GHVLJQHG�WR�VWUHQJWKHQ�\RXU�HQWLUH�ERG\��LPSURYH�SRVWXUH�DQG�LQFUHDVH�IOH[LELOLW\� �&XOWLYDWH�PLQGIXOQHVV�LQ�\RXU�
PRYHPHQW�DV�SUHFLVLRQ�DQG�IORZ�LV�HPSKDVL]HG�    
 
*(17/(�<2*$—*HQWOH�\RJD�LV�D�FODVV�GHVLJQHG�IRU�WKH�SUDFWLWLRQHU�ZKR�LV�QHZHU�WR�\RJD��UHFRYHULQJ�IURP�DQ�LQMXU\��
RU�ORRNLQJ�IRU�PRGLILFDWLRQV�WR�DOO�SRVWXUHV��2XU�LQVWUXFWRU�FUHDWHV�D�VDIH�HQYLURQPHQW�WKURXJK�DOLJQPHQW�WR�H[SORUH�\RXU�
SHUVRQDO�ERXQGDULHV�ZKLOH�EXLOGLQJ�VWUHQJWK�	�IOH[LELOLW\��7KLV�SUDFWLFH�H[FOXGHV�DOO�LQYHUVLRQV�	�H[WUHPH�EDFNEHQGV� 
 
*(7�/,)7('�—�*HW�/LIWHG�LV�D�XQLTXH�ILWQHVV�FODVV�WKDW�ZLOO�XVH�D�FRPELQDWLRQ�RI�SO\RPHWULF�H[HUFLVHV�DQG�OLIWLQJ�
ZHLJKWV��NHHSLQJ�WKH�KHDUW�UDWH�XS�IRU�DQ�DOO�DURXQG�IDW�EXUQLQJ�ZRUN�RXW�  

 

/,)7�7+(�%$55(�—�7KLV�IDVW-SDFHG�DQG�IXQ�FODVV�SURYLGHV�D�FRPSOHWH�ERG\�ZRUNRXW�DQG�LQFRUSRUDWHV�VWUHQJWKHQLQJ�

DQG�WRQLQJ�RI�PXVFOHV��VXVWDLQHG�FDUGLR�DQG�LQWHUYDOV��EDUUH�ZRUN��DQG�ILQLVKHV�ZLWK�FRUH�ZRUN�DQG�VWUHWFKLQJ�IRU�D�ZHOO-
EDODQFHG�WRWDO�ERG\�ZRUNRXW��� 

 
32:(5�<2*$�–�7KLV�SRZHUIXO��HQHUJHWLF��SOD\IXO�IORZLQJ�FODVV�KDV�D�VWURQJ�HPSKDVLV�RQ�EUHDWK�DQG�DOORZV�EHJLQQHUV��
LQWHUPHGLDWH�DQG�DGYDQFHG�VWXGHQWV�WR�EH�FKDOOHQJHG�LQ�WKH�VDPH�FODVV��([SHFW�WR�VZHDW�DQG�FKDOOHQJH�\RXUVHOI�ZLWK�
PRYHPHQW�DQG�SRZHUIXO��DWKOHWLF�SRVWXUHV��LQYHQWLYH�DQG�WKRXJKWIXO�VHTXHQFHV�RI�VXQ�VDOXWDWLRQV��VWDQGLQJ�DQG�VHDWHG�
SRVWXUHV��EDFN�EHQGLQJ��DQG�LQYHUVLRQV�JXLGHG�E\�D�VWHDG\�EUHDWK�WR�WRQH�DQG�FDOP�WKH�PLQG��3RZHU�<RJD�IORZ�ZLOO�WRQH��
VWUHQJWKHQ�DQG�ULQVH�\RXU�ERG\��FOHDU�\RXU�PLQG�DQG�OHDYH�\RX�ZLWK�D�VHQVH�RI�DFFRPSOLVKPHQW�DQG�HPSRZHUPHQW� 
 
6�,�7�–�³6WUHQJWK�DQG�,QWHUYDO�7UDLQLQJ�´��$QRWKHU�KLJK�HQHUJ\�FRQGLWLRQLQJ�FODVV�XWLOL]LQJ�WKH�VWHS��ERVX��ZHLJKWV�
DQG�LQWHUYDOV�WR�NHHS�\RXU�KHDUW�SXPSLQJ� 
 
675(1*7+�	�&21',7,21,1*�-�7KLV�FODVV�LQFRUSRUDWHV�IUHH�ZHLJKWV��NHWWOHEHOOV��PHGLFLQH�EDOOV��DQG�ERG\�ZHLJKW�
H[HUFLVHV�� 7KLV�FODVV�EOHQGV�PRYHPHQWV�WKDW�UHFUXLW�PXOWLSOH�PXVFOH�JURXSV�ZLWK�FLUFXLW�WUDLQLQJ�IRU�D�IXOO�ERG\�EXUQ� 
 
:,17(5�632576�&21',7,21,1*�-�2XU�:LQWHU�6SRUWV�&RQGLWLRQLQJ�FODVV�FRQFHQWUDWHV�RQ�WKH�PRVW�FRPPRQO\�
XVHG�PXVFOH�JURXSV�DQG�PRYHPHQWV�WR�KHOS�VWDUW�RXW�\RXU�VHDVRQ�ULJKW�DQG�DYRLG�LQMXULHV��&ODVV�ZLOO�EH�KHOG�RQ�0RQGD\V�
DQG�:HGQHVGD\V�IURP�����-����SP��EHJLQQLQJ�RQ�0RQGD\��2FWREHU����6RPH�FODVVHV�ZLOO�EH�KHOG�RXWVLGH��VR�EH�VXUH�WR�
EULQJ�OD\HUV�� 
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